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1. PO3KPUTTA TH®OPMAIL[II BUIITOBLIHO J1O MCEO 26 «3BITHICTH
H[O/10 ITPOT'PAM NEHCIHHOI'O 3ABE3IIEYEHH

1.1. 36im npo naaeni uucmi akmueu, NPUIHAYEHI O UNIAM

Oounuys eumi,

py, MUC. 2pH.

Hapocrawounm
JaHi Ha moYaTOK TIVICYMIOM Ha
HazBa Kon . . KiHelb
3BITHOTO mepioxy SBITHOTO
nepiogy
1 2 3 4
Yacruna nepiia
I'porioBi KOIITH, PO3MIIICH] Ha BKIAIHUX (ICMO3UTHUX
pOrt > POSMII AHBX (R ) 10 583 578
0aHKIBCbKUX paxyHKaX, 3 HUX:
IHHI marepu, J0XiJ 3a SKMMH rapaHToBaHo Kabinerom
Wurtr martepit, Z0XiA P 20 591 617
MiHicTpiB YKpaiHu,
LinHi nanepu iHO3eMHUX eMiTeHTiB (p.031), 3 HUX 30 0 59
aKIi IH03EMHUX €MITEHTIB, BU3HAYEHUX BIIITOBIIHO 0 31 0 59
3akony Ykpainu ,,IIpo HenepikaBHe MEHCIHE 3a0e3neueHHs”
BaHKIBCBHKI MeTanu 40 0 0
JlebiTopchka 3abopropaHicts (p. 51), 3 HUX: 50
3a00proBaHICTh 3 HApAaXOBaHUX JAWBIJACHIIB, BIICOTKIB 3a 5 3 5
JICTO3UTaMH Ta KYIIOHIB 3a 00JiraIisasMu
3aranbHa cyma inBecTuuiii ponay
60 1177 1256
(p.10+p.20+p.30+p.40+p.50)
Koty Ha moTo4HOMY paxyHKy 70 13 0
3aranbHa BapTicTh akTHBIB oHAy (P.60+p.70) 80 1190 1256
Yacrtuna npyra 0 0
3a00proBaHiCTh 3 BIAIIKOAYBAHHS HAPAXOBaHUX, ajle HE
3MIMCHEHHX OIUIAT BUTPAT HEACPKABHOTO TIEHCIHHOTO (POHITY 90 6 12
(p.91+p.92+p.93+p.94+p.95+p.96), B TOMY umcii
BuTpaTty Ha orulaTy mOCIyT 3 agMiHICTPYBaHHS IIEHCIHHOTO 91 5 4
doHIy
Bunaroposa 3a HajlaHHSI TOCHIYT 3 YIPaBIiHHS aKTHBAMHU 9 4 5
neHciitHoro poumy
Omutata nociyr 30epirava 93 0 1
OmaTa OCIYT 3 MPOBEACHHS IJIAHOBUX ayAUTOPCHKUX 94 0 5
MepeBipoK MeHCIHHOTO QOoHTY
OmaTa moCIyT, MOB’I3aHUX 13 31HCHEHHSM OTepariii 3 95 0 0
MEHCIMHMMHM aKTHBaMH, SIKI HaJIal0ThCS TPETIMH 0CO0aMU
3a00proBaHiCTh 3 BUTPAT HA BENIEHHS OOJIIKY Ta 96 0 0
MePEePEECTPAIIit0 MPaB BIACHOCTI HA HEPYXOMICTh
3arajbHa cymMa 3000B’s13aHb (hOHTY 100 6 12
Yucra BapTicTh akTHBIB donay (p.80- p.100) 110 1184 1244
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1.2.36im npo 3minu 6 yucmux aKkmueax, HaAA6HUX 0J11 6UNJIAM

Oounuys eumi,

py, MUC. 2pH.

. Bcroro 3a Hapocrawounm
Jlani Ha .o .
OCTaHHI MiZICyMKOM Ha
M0YaToOK .
Hasga Kon . KBapTaj KiHelb
3BITHOTO . -
. 3BITHOIO 3BITHOTO
nepioxy . :
nepioxy nepioxy
1 2 3 4 5
ql/.ICTa BapTiCTh NMeHCiiHMX aKTHBIB HA MOYATOK 1l X 1184
3BiTHOTO mepioxy
YacruHa nepma
—— — - "
[enciitni BHecku Bin ¢izuunux oci6 (p.011+p.012), 10 73 0 0
3 HUX
BiJl YYaCHHUKIB, SIKI € BKJIAJJTHUKAMH 11 21 0 0
BiJl TpeTiX 0ci0 (MOAPYXOKS, iTH, OATHKN) 12 2 0 0
[enciitai BHECKH Bif (Di3UIHUX OCIO-ITIAIPHEMIIIB 20 0 0 0
[leHciiiHi BHECKH BiJl IOPHIUYHHUX OCIO
(p-31+p.32+p.33), 3 HUX 30 777 0 0
BiJl 3aCHOBHHKA HEACPKaBHOIO IIEHCIHHOrO oHay 31 0 0 0
BiJl pOOOTOAABIIA - IJIATHUKA 32 777 0 0
BiJl mpodeciiiHoro 00’ eHaHHS 33 0 0 0
[NepeBeneno xomru $HiznIHOT 0COOHU /10
HEJIEePIKaBHOro MneHciHoro gouay (p.41+p.42), 3 40 350 0 0
HUX
BiJ OaHKY 41 0
BiJl IHILIOTO HEJEPKaBHOIO IICHCIMHOTO POHIY 42 350
Bceworo (p.10+p.20+p.30 +p.40) 50 1150 0 0
2. BukonanHs 3000B’3aHb Niepe]l y4aCHUKaMH HeJlepKaBHOTO MeHCIHHOro GoHIy
31iCHEHO NEeHCIMHUX BUILIAT YYaCHUKAM
(p.61+p.62) 60 200 0 0
MIEHCIIHI BUIJIATH HA BU3HAUCHUN CTPOK 61 0 0 0
(p.611+p.612+p.613), 3 HUX
crpokom Buruiat Bix 10 mo 15 pokis 611 0 0 0
CTpOKOM BHUIUIAT Bix 15 o 20 pokis 612 0 0 0
cTpokoM BHIUIaT Oibiie 20 pokiB 613 0 0 0
OJTHOPA30Bi MEHCIHHI BUILIATH
(p.0621+p.0622+p.0623+p.0624), 3 HUX 62 200 0 0
y pa3i MeIMYHO - MiJATBEPPKEHOI'0 KPUTHIHOTO 621 17 0 0
CTaHy 37I0pOB’sl, HACTAHHS 1HBAJIITHOCTI
y 3B’3KY 3 HEJOCSATHEHHIM MiHIMaJIbHOTO PO3MIpy 622 183 0 0

HaKOIIMYCHb
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y 3B’S3KY 3 BHI3/I0M Ha MOCTiliHE MPOKUBaHHS 32

. . 623 0 0 0
MeX1 YKpainu
y pa3i cMepTi yyacHHKaA - HOTO CHaAKOEMIISIM 624 0 0 0
[lepepaxoBaHO MEHCIMHUX KOIITIB JIO HIIIOT'O
HEIEePIKaBHOro MeHciHoro gouay (p.71+p.72), 3 70 106 0 1
HUX
HA IMiJICTaBi YKIaJIeHOTO MEHCIHHOTO KOHTPAKTY 71 106 0 1
Ha MIJICTaBl YKJIAJCHOr 0 IOTOBOPY PO BUILIATY 7 0 0 0
MEHCIT Ha BU3HAYCHHH CTPOK
[lepepaxoBaHO MEHCIMHUX KOIITIB JI0 CTPaXOBHKa
JUISL OTUTATH JIOTOBOPIB CTPaxyBaHHS JOBIYHOL 80 0 0 0

neucii

[lepepaxoBaHO MEHCIMHUX KOIITIB JI0 CTPaXOBHKa
JUISL OTUTATH JIOTOBOPIB CTPaxyBaHHS PH3HUKY 90 0 0 0
HAaCTaHHS IHBAJIIIHOCTI a00 CMEPTi y4acHHUKA

[lepepaxoBaHO MEHCIMHUX KOIITIB 10 OaHKY IS

. . 100 2 0 0
BIIKPUTTA ACTIO3UTHOT'O IIEHCIMHOI'O PAXYHKY
3ab0proBaHiCTh HEIEPKABHOTO MEHCIHHOTO (QOHTY
10 BUKOHAHHIO 3000B’s13aHb Niepe]l y4aCHUKaMH Ta 110 0l x 0

nepepaxyBanHio komTis (p.111+p.112), B Tomy
quci

3a00proBaHiCTh MO NepepaxyBaHHIO IEHCIHHUX
KOIITIB JI0 1HIIOT YCTaHOBH (iHIIOTO MEHCIHHOTO 111 0]x 0
doHy, cTpaxoBHKa, OaHKY)

3aboproBaHiCTh 32 HApaXOBaHUMH, aJIe HE
30IMCHEHUMHU TTOTOYHUMH [MEHCIMHUMM BUILIATAMU
(3a JOroBopaMH BHUILIATH ITEHCIT HA BU3HAUCHU
CTPOK 200 HapaxOBaHUMHU OJTHOPA30BUMHU
MEHCIHHIMH BUIUIATAMH YYaCHUKaM (CTaKOEMIISIM
YYaCHHKIB)

112 0]x 0

3arajabHuii 00CAT BUKOHAHUX Ta HAPAXOBAHUX
3000B’s13aHb Mepe] y4aCHUKAMU 120 309 0 1
(p.060+p.070+p.080+p.090+p.100+p.110)

Butpatn Ha oruaTy mocayr AaMiHiCcTpaTopy,
HAJaHUX YYaCHUKY 32 paXyHOK IMEHCIHHUX KOIITIB
Ta HE 0B’ I3aHUX 13 31IICHEHHIM BUILIAT T
TiepeBeJICHb

130 0 0 0

Yacruna Il

Joxin (BTpaTH) Bi yrpaBliHHI aKTUBAMH TIEHCIHHOTO (HOHTY:

1.ITpuGyTok (30UTOK) Bij 3/iliCHEHHS OIepalliii 3 aKTUBaMH TICHCIHHOTO (OHTY:

LinHi namepu, 10Xix 3a SKMMH rapaHTOBaHO

Kab6inerom MinictpiB Ykpainu (p.141+p.142): 140 86 22 32
JIOX1JT BiJ IPOJIAXKy 141 166 0 150
TepeoIiHKa 142 -80 22 -118
LinHi namepu, 10Xix 3a SKMMH rapaHToBaHO Paoro

MiHicTpiB ABTOoHOMHOI Pecmy6miku Kpum, 150 7 0 0
MICIIEBUMH paJiaMH BIIIIOBIIHO J0 3aKOHOaBCTBA

(p.151+p.152):

JIOX1JT BiJ IPOJIAXKy 151 0 0 0
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TepeoIiHKa 152 -7 0 0
OOuirarii miANPUEMCTB, EMITEHTAMU SKHX € 160 ] 0 0
pesuaenty Ykpainu (p.161+p.162):
JOX1JT BiJ IPOJAXKy 161 0 0 0
TepeoIiHKa 162 8 0 0
Axii ykpaiHcbkux emiteHTiB (p.171+p.172): 170 -18 0 0
JIOX1JT BiJ| IPOJIAXKy 171 41 0 0
TepeoIiHKa 172 -59 0 0
Axii iHO3eMHUX eMiTeHTiB (p.181+p.182): 180 0 0 0
JIOX1JT BiJ IPOJIAXKy 181 0 0
TepeoIiHKa 182 0 0
THIIUMH aKTHBaMH, HE 3200pOHEHUMH
3aKOHO/IABCTBOM Y KpaiHu (3 pO30MBKOIO 3a BUJAMHU 190 -268 0 0
AKTHBIB)
Crucannst: [T 3a00pr. 3a He OTpUMaHU KYIIOH 110 191 11 0 0
IIT BP AP Kpum
Crucannst: [t 3a6opr. 3a L{IT1 BP AP Kpum 192 -150 0 0
CrnucanHs yacTkoBe: % mpocTtpouena /T 3a6opr. 3a 193 0 0 0
Hapax. % B I[TAT "Xpemarux"
CrnucaHHs YacTKOBe: mpocTpoueHa It 3a0opr. 3a

. N " 194 -107 0 0
HernoBepHeHi B cTpok aeno3uTH B ITAT "XpemaTtuk
Beboro (p.140+p.150+p.160+p.170+p.180+p.190) 200 -198 22 32
2.IlacuBHUI 10Xi1, OTPUMAHUI Ha AKTUBU HEIEPKABHOI'O MEHCIMHOTO POHIY:
Joxin (BTpaTH) Bijl KOIITIB, PO3MIIIEHNX Ha
BKJIQIHUX (JIEMMO3UTHUX) OaHKIBCHKUX PaxyHKaX, 3 210 503 15 60
HUX :
Jloxin Big OOproBUX I[IHHMX MarepiB
(p.2214p.222+p.223): 220 459 0 64
LIHHUX ManepiB, A0XiJ 3a IKUMH TapaHTOBaHO 11 417 0 64
Kab6inerom MinicTpiB Ykpainu
LIHHUX MaMnepiB, A0XiJ 3a IKUMH TapaHTOBaHO
Panoto minicTpiB ABTroHOMHOT PecniyOmniku Kpum, 222 11 0 0
MICIICBUMH pajiaMH BiJIIIOBIHO JJO 3aKOHO/IAaBCTBA
obmiramii TiIPHEMCTB, EMITCHTaMH SIKHX € 73 31 0 0
pe3usieHTH Y Kpainu
Husinenmu Bin (p.231+p.232): 230 14 0 0
aKIiil yKpaiHCHKMX EeMITEHTIB 231 14
aKII¥ 1HO3EMHUX EMITEHTIB 232 0 0 0
Beboro (p.220+p.230) 240 976 15 124
3. Butpary, 1110 BIAIIKOOBYIOTHCS 332 PaXyHOK IEHCIHHUX aKTHBIB
BuTpaty Ha oruaTy mMOCHyT 3 aJMIiHICTPyBaHHS
HeJlepKaBHOTO MEeHCiHHOT0 (QOHTY 250 122 8 27
(p.251+4p.252+p.253) 3 HUX:
MOCITYTH 3 aJIMIHICTpYBaHHSI HEJlEPKaBHOTO 751 122 ] 27

neHciitHoro Goumy
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PEKIIaMHI TOCTYTH 252 0 0 0
BUTPATH Ha ONPWITIOTHEHHS iH(OopMaIii mpo 253 0 0 0
JUSTTBHICTE HEJlep:KaBHOTO TIEHCITHOTO (oHITYy

Bunaroposa 3a HaaHHS mocyr 3 YIIpaBITiHHS 260 229 9 47
aKTHBaMHU HeJep:KaBHOTO TIEHCIHHOTO (OHTY

Omutata nociyr 30epirava 270 41 2 6
OrmaTta mOCIyT 3 TPOBEIEHHS MJIaHOBHUX

ayJIUTOPCHKHX TIEPEBIPOK HEJACPKABHOIO 280 33 5 15

NeHciitHoro oumy

Omutata moCIyT, OB’ A3aHMX 13 3A1HCHEHHSIM
oreparlii 3 MeHCIHHMMH aKTHBaMH, SIKI HaIalOThCS 290 9 0 2
TperiMu ocodamu (p.291), 3 HUX:

MOCIYT TOPTOBIIIB IIIHHUMH TIariepamMu

291 9 0 2
(mocepenHuka)

OmaTa IHIIUX TIOCITYT, HAJAHHS SKHUX IepeaoadeHo
YHHHUM 3aKOHO/IaBCTBOM 3 HEJIEPIKaBHOTO
MEHCIMHOTO 3a0e3meueHHs (3 po30MBKOIO 32
BHJIaMH )

300 1 0 3

Omutata HOTapiadbHUX TOCITYT 301 1 0 3

3araibHa cyma BUTPAT, 110 BillIKoA0BaHi 3a
PaxyHOK neHciiiHuX akTusiB (p. 250 + p.2600 + 310 434 24 95
p-270 + p.280 + p.290 + p.300)

IIpudyTok (30UTOK) Bi IHBECTYBaHHSI AKTHBIB
HeJep:kaBHOro nenciiinoro gouny (p. 200 + p. 320 343 13 61
240) - p.310)

Yucra BapTicTh NEeHCiHHUX aKTUBIB HA KiHelb
3BiTHOrO nmepioay (yactuna p.50-p.120- 2| x X 1244
p.130+p.320)

3MiHa YHCTOI BApPTOCTi NeHCIHHUX aKTHBIB
(psanok 2-psaok 1)

1.3. Ingecmuuyininuit nopmdeenn

Oounuys sumipy, muc. epH.

E::l:l:iz(;:a Yactka y 3arajabHii
Ne 3/m HajiMeHyBaHHSA MOKa3HUKA Ha 6a.11a1-1c0130'1' ;
31.12.2017 BAPTOCTi aKTHBIB
THC. TPH %

1 AxTnBu HII® BCchOTO, B T.4. 1256 100,00
1.1. | lemo3uTHi paxyHKH y 0aHKIBCbKHX YCTaHOBaX 578 46,03
1.1.1. | AT "Omanbanx" 32 2,54
1.1.2. | TTIAT "Inest Bank" 1 0,08
1.1.3. | AT "YkpekcimOaHk" 110 8,76
1.1.4. | AT "Omanbank" 75 5,97
1.1.5. | TTIAT "Inest Bank" 80 6,37
1.1.6. | Ab “Ykpra3oank” 110 8,76
1.1.7. | ITAT "MEI ABAHK" 110 8,76
1.1.8. | [TAT "YkpOyainBecTOaHK" 60 4,79
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1.2. | IloTo4Hi paxyHKH y 6aHKIBCbKHX YCTAHOBAX 0 0,02
1.2.1. | Ab "Ykpra3oank" 0 0,02
1.2.2. | [ToTouHil TOProBUl paxyHOK 0 0,00

13. I_Iinfli nanepy, zl.oxizl. 32 SIKUMH IapaHTOBAHO 617 49,11

Kabinerom MinicTpiB Ykpainu
1.3.1. | M®Y UA4000186159 147 11,72
1.3.2. | M®Y UA4000185151 153 12,20
1.3.3. | MOY UA4000185557 287 22,85
1.3.4. | M®Y UA4000198469 29 2,34

1.4. | Akuii iHo3eMHHX eMiTeHTIiB 59 4,71
1.4.1. | MHP S.A. 59 4,71

5. I[.eﬁiTopcuca 3a00proBaHicTh 10 HAPAXOBAHUM

BiICOTKAM IO Aemo3uTax 2 0,13

1.4. Ingpopmauia npo neuciiinuii ¢ondo ma npozpamu neHCIlIHO20
3abe3neyeHns

1.4.1. Indhopmauisa npo @ono

Haiimenysanna ®@onoy:

yKpaiHchko0 Moo mosHe: BIJKPUTUM HEJEPXABHUM MEHCIMHUN ®OH[
«APAHT-ITEHCIS»

yKpaincbkoto MoBo10 ckopoueHe: BHII® «"TAPAHT-ITEHCI»;

anraiiicekoto MoBoto nmoBHe: OPEN NON-STATE PENSION FUND «GARANT-PENSION»

KOpuouunuit cmamyc @ondy

BIZIKPUTUI HEJEP)KABHMIM ITEHCIMHUI ®OH/T « TAPAHT-IIEHCIS» (mani — ®omx)
€ IOPUIUYHOI0 0CO00I0 3 MOMEHTY HOTo AepkaBHOI peecTpauii. @DoHa OyB CTBOPEHUH pILIEHHSAM
3acHOBHUKIB DoHy, mpoTokoia Ne 1 Big 14.05.2007 poxky.

Jata nepBunHO1 peectpariii @ouay: 27.06.2007 poky.

[nentudikaniitauii ko ropuanyHoi ocodu (Ponny): 35274991

Micuesnaxopkensst Paqu @ouay: 04119, m. Kuis, Byn. biutopyceka, 0ya. 23, ait. «A»

Bun ®onny — Biakputuil, ToOTO L€ HeAepKaBHUM NEeHCIMHUN (OHJA, 3aCHOBHHKAMM Ta
BKJIAJHUKAMU SIKOTO MOXYTh OyTH Oylb-fiKi IOpUAMYHI 0COOM (KpIM THX, IISUIBHICTh SKHX
(biHaHCYETHCS 32 PAXyHOK JIEP>KaBHOTO OIO/KETY YKpaiHU 4d MICIEBUX OIO/KETIB).

®oHa Mae caMOCTIHHUN OallaHC, paxyHKU y 30epirada, medaTky, IITaMIU Ta OJIaHKH 31 CBOIM
HallMEHYBAaHHSM, BJIACHY CUMBOJIIKY.

@DoHJ BKIIOYECHO /IO JEPKaBHOTO peecTpy (IHAHCOBUX YCTaHOB, SKI HaJIalTh (DIHAHCOBI
MOCIYTH HAa PUHKY HEJIEp>KaBHOTO MEHCIMHOTO 3a0e3eueHHs Ha mifcTaBi po3nopsmkeHas Ne 8029 Bifg
29.09.2007 poky, peectpamiitnuiit Homep 12102060, cepis ta Homep cBimonTBa — [ID Ne 100, Bugane
22.09.2007 poky.

3acnosnuku Donoy:

Ha 31.12.2016 p. 3acHoBHUKOM DonHmy Oymno ToBapucTtBo 3 0OMEKEHOIO BiANOBIIATBHICTIO
«®Dinancose oociyroByBanusy, koa €APIIOY 34891975, micuesnaxomxenus: 04050, m. Kuis, By:.
MenbsaukoBa, Oym. 12.

07.09.2017 p. mpoBeneno nepxkaBHy peectpamito HoBoi pemakmii CraryTy, 1Mo 3aTBepHKeHa
Pimennsm 3aranpHux 300piB  ToBapuctBa 3 O0OMEXEHOK BiANOBiJalbHICTIO «DIHAHCOBE
o6cmyroByBanHs», TpoTokoi Ne 01/06/2017 Big 01.06.2017 p., Ta noromkena Pimennsim Pagu @onny,
npotokos Ne 1-01/06/2017 Bin 01.06.2017 p.. 3acHoBHHKOM Donay 3apeectpoBano TOBAPUCTBO 3
OBMEXEHOI  BIAIOBIJAJIBHICTIO «KOMIIAHISA 3 VIIPABJIIHHA AKTHUBAMMU
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«EBPOITA» - inentudikamiitauii kox 3a €IPTIOY 32851019, micuesnaxomkenns: 04116, m. Kuis,
ByI. CrapokuiBceka, 6ya. 10 U, ogic 102.

05.12.2017 p. mpoBeneno nepkaBHy peectpamiro HoBoi pemaxiii CraryTy, 1mo 3aTBEepIKeHa
Pimennsam 3arajabHuX 300piB YyacHUKIB TOBAPUCTBA 3 OBMEXEHOIO
BIAIMOBIAAJIBHICTIO "TE-CTYIO", mporoxon Ne 02/17 Bim 03.11.2017 p., Ta moromkeHa
Pimennsim Pagm ®onmy, mporokon Ne 1-02/11/2017 Bim 02.11.2017 p. 3acHoBHUKOM DOHIY
3apeectpoBano  TOBAPUCTBO 3 OBMEXEHOIO BIAIIOBIJAJIBHICTIO "TE-CTYAO"
inenTudikaniinui kox 3a €JPIIOY 37937619, micuesnaxomkenns: 88000, 3akaprarcbka 00., M.
Yxropona, Byi. Munaiiceka, 6ymn.16 1.

Mema oianvrnocmi @ondy

@®oHa CTBOPEHUH IS MPOBAKEHHS TIUTBHOCTI 3 HEACP)KABHOTO MEHCIMHOTO 3a0e3MeueHHs
LUISIXOM HAaKOIIMYEHHS NMEHCIMHUX BHECKIB HAa KOPUCTh yyacHUKIB DOH/Y 3 MOAANBIINM YIIPABIIHHIM
MEHCIMHUMHU aKTHUBaMHM, a TaKOX 3JIMCHEHHs MEHCIMHMX BHUIUIAT ydyacHUKaM DOHIy y BU3HAYEHOMY
3akonoMm Ykpainu «IIpo HenepkaBHE MeHCIHE 3a0€3NeYCHHS MOPSIKY.

Ilpeomem odianvhocmi @onody

[Ipenmerom nisbHOCTI DOHAY € CYKYNHICTh OpraHi3aliiHUX, IOPUAMYHUX Ta IHIIHUX
nependavyeHuX YMHHUM 3aKOHOJABCTBOM YKpaiHM Ail, CIPSIMOBAaHUX Ha 3/IMCHEHHS HEJIEPKABHOTO
neHciifHoro 3abe3nedeHHs YydacHUKiB @DoHay 3 MeETO OTpUMaHHS HHUMU JOJATKOBUX [0
3arajabHO000B I3KOBOIO JIEPHKABHOTO MEHCIHHOTO CTpaXyBaHHS NEHCIMHUX BUILIAT.

Opzanu ynpagninua @onoy

Buium opranom ®@oHy € 3aranbHi 300pu 0ro 3aCHOBHUKIB.

Opranom ynpasininHs Qouny € Paga @onny.

Pana Qouny € enuHuUM peryiaspHo AllouuM opraHoM ympaBiaiHHS DoHay, mo 3aiicHI0E
KOHTpPOJIb 32 MOTOYHOIO AIIbHICTIO DOHY Ta BUpillye OCHOBHI MUTAaHHS HOro poOOTH. 3acigaHHs
Pagu ®ouny npoBoAsTHCS MEPIOUYHO (HE pialie HBK pa3 Ha KBapTan).

CrBOpeHHs IHIIMX OpraHiB yrpaBiiHHI PoHay 3a00POHEHO.

Cranom Ha 31.12.2017 poxy pama Ponmy ckimamaerscs 3 5 ocid: ['onmoBa Pamu ¢onmy
bab6iueBa Onena OnexcanapiBHa, cexkperap Pamm ®onay Cunenko Omnena OnekcaHIpiBHA, WICHH
Pamn ®onpy: Cepema Omena CepriiBHa, Mummk PoctucnaB Iroposuy, Kanamin Bomomaumup
Tapacosuu.

3acuoBaukoM ®onay TOBAPUCTBO 3 OBMEXEHOIO BIAIIOBIJAJIBHICTIO "TE-
CTYZO" npuitHsaTo pimieHHs mpo 3MiHy ckiany Panu oy (IIpotokon Ne 01/17 Bix 27.12.2017 p.)
Ta 3aTBepKeHO ckian Pamm y kimpkocti 5 donoBik:: XomakoBchkuii Bamum Bomnomumuposud,
[lloxamno Jluris AnaroniiBaa, CanpHikoB ['ennanii Bonomummposuy, Mopaac Hina MmuxkonaiBHa,
Jlemimn Onecs IBaniBHa. Cruig 3a3HaunTH, o YneHnu paau poHay HaOyBalOTh CBOIX MOBHOBAXEHb Y
pa3i Moro/pKeHHs X Kanauaaryp 3 HamioHanbHO0 KOMICi€r0, 110 3/1MCHIOE Iep)KaBHE PETYIIOBAHHS Y
cdepi puHkiB pinancoBux nocuyr. (3akoH Ykpainu «[Ipo Henep:kaBHE TEHCITHE 3a0€3MEUeHHs», CT.
13). Ha gaty cknaganHs i€l 3BiTHOCTI moropkeHHst Harkomdiamocnyr otpumane He Oyiio.

Anpeca Pagu ®onny: 04119, m. Kuis, Byn. binopyceka, 23, miT. «A».

Dinancosi ycmanosu, uio oociayzoeytomv DoHo:

Cranom Ha 31.12.2016 p. aaMiHicTpyBaHHsA Ta ymnpaBiiHHSA akTuBaMu DoHAY BUKOHYBAJIO
TOBAPUCTBO 3 OBMEXEHOIO BIJIIOBIJAJIBHICTIO «KOMIIAHIA 3 VIIPABJIIHHA
AKTHUBAMMU «EBPOITA» (magani — TOB «KYA «€BPOITA») BignoBigHO A0 10roBopiB: Jlorosopy
npo ynpasiiHHs aktuBamu Big 01.08.2012 poxy Ne 01/08/2012 ta JloroBopy npo aaMiHICTpyBaHHs
HezepxkaBHOro nexciiHoro ¢ouxy Bin 01.08.2012 poky Ne 01/08/2012.

TOB «KYA «€BPOITA» aisio Ha miacTaBl TAKUX JILEH31H:

Jlinen3is HamionanpHOi KOMICIT 3 LIHHUX MamnepiB Ta (OHIOBOrO PUHKY Ha IMPOBAJKEHHS
npodeciiiHoi AiIbHOCTI Ha (DOHIOBOMY PUHKY — AISUIBHOCTI 3 YIPABIIHHS aKTUBAaMU IHCTUTYLIMHHUX
IHBECTOPIB (AISUIbHICTD 3 ynpaBiiHHA akTuBamu) cepii AE Ne 294423, punana 16.09.2014 poky, cTpok
aii 3 09.04.2012 p. HEOOMEKEHUIA;
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Jlinen3is HamionanpHoi KOMicCii, 110 3IIIMCHIOE JEp)KaBHE PETYNIOBaHHS Yy cdepi pPHUHKIB
(G1HAHCOBUX IMOCIYr Ha MPOBAKEHHS IUIUIBHOCTI 3 aAMIHICTPYBaHHS HEJEPKABHUX MEHCIMHHUX
donmiB cepii AB Ne 614849, sunana 23.09.2014 poky, ctpok aii 3 25.12.2007 p. 6€3cTpOKOBUIA.

Micuesnaxomxenus TOB «KYA «€EBPOITA»: 04116, m. Kuis, Byn. CrapokuiBcrka, 10 mitepa
A1), od. 102.

08 nmucronaga 2017 na 3acinanni Pagu ®@onny Oyiio mpUMHATO pillIeHHS PO 3aMmiHy ocolw,
110 3/1iCHIOE yripaBiiHHs akTuBaMu POHIY, Ta Mpo 3aminy AnMiHicTparopa @oHy. 3a 1HILIaTUBOIO
TOB «KYA «EBPOIIA» noctpokoBo po3ipBani [loroBip mpo ympaBiiHHS aKTHBaMHU MEHCIHHOTO
dbonny, yknanenuii Mk @ongom ta TOB «KYA «EBPOITA», Ne01/08/2012 Bixg 01.08.2012 p., Ta
JloroBip mpo amMmiHicTpyBaHHs TieHciiHOTO (oHmy, ykmaaenuit mibk Pongom Tta TOB «KVA
«EBPOITA», Ne01/08/2012 Bix 01.08.2012 p.

VYxnaneni porosopu 3 TOBAPHUCTBOM 3 OBMEXEHON BIAIIOBIJAAJIBHICTIO
«KOMIIAHIA 3 VIIPABJIIHHA AKTUBAMUM «BCECBIT» - Jlorosip mpo ynpaBiliHHSI aKTUBaMH
neHciitHoro gouay Ne00000217KY Bix 08.11.2017 p., akT npuiiomy-niepeiadi akTUBIB Ta BIAMOBITHUX
NOKyMeHTIB  mignucanuit 17.11.2017 p., T1a 3 TOBAPUCTBOM 3 OBMEXEHOIO
BIJITTOBIJIAJIBHICTIO «BCEYKPAIHCHKHI AJIMIHICTPATOP IEHCIMHUX ®OHJIIB» -
HoroBip mnpo aaMiHicTpyBaHHa mneHciiHoro ¢ouny Ne00000217KA Bix 08.11.2017 p., akr
NpUIIMaHHS-TIEpEIaBaHHs. CUCTEMHU IEepCOHI(PIKOBAHOro OOJIIKY Ta JOKYMEHTaulli MiAIHUCaHui
20.11.2017 p.

Ha 31.12.2017 p. Apminictpatop @Pouny - TOBAPUCTBO 3 OBMEXEHOIO
BIIITIOBIJIAJIBHICTIO «BCEYKPAIHCBHKMIM AJIMIHICTPATOP TIEHCIMHUX ®OH/IIB»
(mapani Agminictpatop). Aaminicrpatop @oHAY BUKOHYE CBOi 000B’A3KM Ha mifacTasi JloroBopy npo
aaMiHicTpyBaHHs mneHciiiHoro ¢ouxy Ne 00000217KA  Big 08.11.2017 poxky. JliueHsis Ha
MIPOBAKEHHS IISUIBHOCTI 3 aJIMIHICTpYBaHHS HEJEp>KaBHUX IMeHCIHuX (GoHuAaiB, cepist Ab Ne 115963
Bix 18 rpyans 2007 poky, BUuJaHa BIANOBITHO /10 piieHHS Jlep»aBHOT KOMICIT 3 peryjitoBaHHS PUHKIB
¢inaHcoBUX mocayr npo Bugaudy jginen3ii Ne 151 Bix 11.12.2007. Tepmin aii miuensii: 3 13.12.2007 -
0€3CTPOKOBUH.

Kon €/IPTIOY 32800088. Micue3znaxomxeHHss Anminictparopa @ouny: 04119, m. Kuis, Byi.
binopyceka, 23, nit. «A», kontaktHui tenedon (044)2070297

Kommnanis 3  ympaBmimHsg  aktuBamu -  TOBAPUCTBO 3 OBMEXEHOIO
BIATIOBIZAJIBHICTIO «KOMITAHIA 3 VYIIPABJIIHHA AKTUBAMU «BCECBIT» (namani
KVYA). KVA Bukonye cBoi 000B’s13ku Ha mificTaBi J{oroBopy npo ymnpaBiiHHS aKkTUBaMU HNEHCIHHOTO
douxy No 00000217KY Bim 08.11.2017 p. Jlimensis Ha 3aidCHEHHS TPOQECIfHOT MISIIBHOCTI Ha
(hOHI0BOMY PUHKY — AISUIBHOCTI 3 YIpPaBJIIHHS aKTHBAMM IHCTUTYLIMHHMX 1HBECTOPIB (IISIILHOCTI 3
ynpasiiHHS aktuBamu), cepist AJl, Ne 034314, Bunana HanioHanbHOIO KOMICI€IO 3 I[IHHUX IanepiB Ta
dbonmoBoro punky 15.04.2012 p. BiamoBigHo mo pimeHHs Ne 299 Big 09.04.2012 p. Tepmin mii
ninensii: 3 15.04.2012 p. - HeoOMexxeHUiA.

Kon €/IPIIOY 32800074. Micue3naxomxenns Kommnanii 3 ynpaBniHHsS akTuBamu Donpy:
04119, m. Kuis, Byn. binopycbka, 23, mit. «A», koHTaktHU# Tenedon (044)2070299

Bank-36epirau - ITYBJIIYHE AKI[IOHEPHE TOBAPUCTBO AKI[IOHEPHUII BAHK
«YKPI'ABBAHK». bank-36epirau BuKoHye cBOi 000B’si3ku Ha miacraBi [JoroBopy Ne 2/2015 mpo
o0cimyroByBaHHsl 30epirauemM Heaepx)aBHoro mneHciitHoro douay Big 30.06.2015 p. Jlinensis Ha
MIPOBaJKEHHS po(eciiiHOT NIIbHOCTI Ha POHIOBOMY PUHKY — AETO3UTAPHOI NISIIbHOCTI, JisSUIbHOCTI
13 30epiraHHs akTUBIB MEeHCIMHUX QoHNIB, cepid AE, Ne 263238, Bunana HaiioHanbHOO KOMICi€lO 3
LiHHUX nanepiB Ta GougoBoro punky 28.08.2013 p. BianoBigHo a0 pimenHs Ne 1626 Big 28.08.2013
p. Tepmin nii minensii: 3 12.10.2013 p. - HeoOMeKeHUH.

Kon €IPIIOY 23697280. Micue3naxopxkenns banka-36epiraua @onay: 03087, m. Kuis, By:.
€peBaHcbKa, 1, koHTakTHUH TenedoH (044) 594-11-62.
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1.4.2. Onuc npozpamu nenciithoz2o 3adezneuenus Pondy

Ilpayeoasui ma exnaonuku @onody

[IpanenaBusmu douny € 25 wopumuunux oci6. DoHp 3A1MCHIOE HEAEpKaBHE IMEHCIMHE
3a0e3nedYeHHs] MepCcoHany MUX MIAMPUEMCTB, IO € BKIAJHUKAMH, HA KOPHUCTb CBOiX IPAIliBHUKIB.
HenepxaBHOIO MEHCIITHOIO MPOrpaMoI0 OXOIUIEHI BCl IMPALIBHUKU LUX HIANPUEMCTB, K1 MPALIOIOThH
Ha yMOBaX TPYAOBOTO 3aKOHO/aBCTBA BIIMTOBITHO J0 KOJEKTHBHUX JIOTOBOPIB MIIMPHUEMCTB.

Cranom Ha 31.12.2017 p. HenepxaBHUll neHciiHuil Qong oOciayroBye 1 341 yyacHHKIB-
MpaliBHUKIB MIIPUEMCTB-BKIIAHUKIB.

Takox BkinaaHukamu @ouay € 87 pi3MuHUX 0CiO, SIKI CIUIaYyIOTh BHECKH Ha CBOIO KOPHUCTH,
ab0 Ha KOPUCTH CBOIX POJUUIB.

Cranom Ha 31.12.2017 poky OUIbLIICTh BKJIAQJAHHUKIB IOPUAMYHUX Ta (13UYHUX 0cid0 DoHny
3HAXOJAThCS Ha OKYIOBaHOI TepUTOPii B ABTOHOMHOI pecmy0uini Kpum, ToMy He MatoTh MOKJINBOCT1
3M1CHIOBATHU MEHCIMHI BHECKH 10 DOoHITY.

Yuacnuxu ®@onoy

Yyacaukamun @Ponay € (izuyHi 0cOOM, HA KOPHUCTh SIKUX CIUIAQYYIOTHCS (CIUIadyBajucs)
neHc1itH1 BHecKu 10 PoHAY 1 sIK1 MalOTh [IPaBO Ha OTPUMAHHS MEHCITHUX BUILIAT a00 OTPUMYIOTH TaKi
BUILJIATH HA YMOBAX 1 B OPSAKY, BU3HAUEHUX MTEHCITHUM KOHTPAKTOM Ta JOTOBOPOM IIPO BUILIATY.

Tun nenciiinoi npozpamu 3 6U3HAYEHUMU 6HECKAMU

Bxuagnuku nenciiiHoi nporpamu po6ssate A0 PoHAY BHECKHM Ha JOOPOBUIBHHX yMOBaXx.
[IpanenaBiii MOXyTh poOUTH BHECKH 5K (hiKCOBaHi1 cyMHu, ab0 SK BIICOTOK BiJ 3apOOITHOT TUIATH.
Po3mip BHECKIB BU3HAUEHUH y MTEHCIIHIN nmporpami.

Ymoeu npununennsa neuciitnoi npozpamu

BpaxoByroun n00pOoBUIBHUI MOPSIOK HAaKONWYEHHs, MeHciiHa nporpama ydacti y Donni
MOKe OyTH IPUIIMHEHA M0 1HINIATUB1 BKJIaJHUKA y OyAb-sIKUH MOMEHT 4acy. [Ipu npomy npamiBHUKH
TaKoro mpaueiaBlsl MOXKYThb 3ainumiarucs ydyacHukamu ®oHpy, Ta, 3a Oa)KaHHSAM, YKIACTHU MEHCIHHI
KOHTPAaKTH Ha CBOIO KOPUCTh Ta CAMOCTIMHO MPOJOBXKYBATH MEHCIMHE HAKOMUYECHHS .

IHopsaook yknaoennsa nenciiinux konmpaxkmie 3 @onoom

[lenciitHuil KOHTpAKT € 10roBopoM MK POHAOM Ta HOro BKIAIHUKOM, SIKUH YKIAAA€ThCS BiJ
iMmeHi @oHny Horo AIMIHICTPATOpPOM, Ta 3rIIHO 3 SKUM 3IMCHIOETHCS HeIEp)KaBHE IEHCIHE
3a0e3nedyeHHsT ydacHMka DOHAY 3a paxyHOK MEHCIMHMX BHECKIB TaKOro BKJIaJHHWKA. [IeHCIMHUN
KOHTPAKT YKJIAJa€ThCsl Y MTUCbMOBOI (popMi. YUaCHUKaM 10 TaKOMY KOHTPAKTY HAJA€ThCs MPUMIPHUK,
KU BKIIIOYa€ X 0coOUCTI 1aHl.

Ienciiini cxemu, nopaook 6HecenHs 3MiH 00 HUX ma iX CKACY8aHHA

YMOBH Ta MOPSAIOK HEACPKABHOTO TMEHCIHHOTO 3a0e3MedeHHs, 1m0 3AIMCHIOEThCs DoHmoM,
BU3HAYAIOTHCS MEHCIMHUMM CXEMaMHM, SIKI pO3pOOJISIIOTHCS 3 JOTPUMAHHSAM BUMOT 3aKOHY, IHIIUX
HOPMAaTUBHO-IIPABOBUX aKTIB 3 UTaHb HEAEPKABHOTO MEHCIHHOTO 3a0e3neueHHs Ta CTaTyTy.

@DOH]1 BUKOPUCTOBYE OJIHY IEHCIHHI CXEMHU:

[Tenciitna cxema Nel @onay asist BKIAQAHUKIB — OPUIXYHUX 0Ci0 1 Pi3nyHux 0cib 13 po3mipamMu
MEHCITHMX BHECKIB Ha KOPUCTh YYAaCHUKIB, IO BCTAHOBIIOIOTHCS Y TIEHCIHHOMY KOHTPAKTI,
NeploJUYHUMM BHECKaMH SIK BIICOTOK BiJl CyMH 3apoOITHOI IJIaTHM Y4YacHUKA, OJHOPA30BUMH
BHECKAMH.

[lenciitHa cxema BU3HAYa€ YMOBH Ta MOPSIOK 31MCHEHHSI IEHCIHHUX BHECKIB 10 DOHIy.

Cyma meHCIHHUX KOWITIB, IO HAJEKUTh KOXHOMY YdacHUKY DOoHIy, BU3HAYAETHCA
MHOEHHSIM KUIBKOCTI OJMHHIIb TEHCIHHUX akTuBiB DOHIY, OOJIKOBAaHUX HA I1HAUBIAYaTbHOMY
MEHCITHOMY paxyHKy HOro y4acHHKa, Ha YHCTY BapTICTh OAMHMII NeHCiiiHuX akTuBiB DoHIy Ta
B110Opa)kaeTbCsl HAa IHAMBIIYaJIbHOMY MEHCIfHOMY paxyHKy yuacHuka @onny. Cyma neHCIiHUX
KOLITIB YCIX y4acCHHMKIB NeHCiiiHoro MoHIy NOPIBHIOE YMCTIA BapTOCTI aKTUBIB OCTaHHbOTro. Yucra
BapTicTh akTHBIB DOHIY, KUIBKICTh OJMHUIIL WOTO TMEHCIHHUX aKTHMBIB Ta YKWCTa BAPTICTh OJUHUII
neHciiiHux aktuBiB @oHAY BU3HAYAIOTHCS II0JCHHO.
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Ienciiuni énecku 00 @onoy

[leHciitHI BHECKM — I'pOIIOBI KOIITH, CIUIaY€H1 BKIaJHUKOM 10 DoHIy B po3Mipl Ta MOPSIKY,
YCTaHOBJICHOMY TIEHCIMHIUM KOHTPAKTOM, YKJIaJeHUM 3 DOHI0OM 3rigHO 3 yMOBaMHU 00paHOi MEHCIMHOT
cXxeMu. MakcuMaJIbHUI PO3MIp MEHCIMHUX BHECKIB HE 0OMexyeTbes. [IeHCiiHI BHECKH CILIauyHOThCs
JUIIEe B HalllOHANbHIA BalioTi YKpaiHu, a y BUIAAKaX, NepefdadyeHuX 3aKOHOJABCTBOM YKpaiHU, B
1HO3eMHIM BamioTi 3a odiuiiiHuM oOMiHHUM KypcoMm HamionanbHoro 6aHky YkpaiHu, 11O JisIB Ha
MOMEHT CIUIaTH, MIJISXOM TOTIBKOBUX Ta(abo) Oe3roTiBKOBHX po3paxyHKiB. IOpumanuni ocobu
CIUIaYyIOTh IEHCINHHI BHECKU JIMILIE B O€3rOTIBKOBIM Qopmi.

[leHciiiHI BHECKM CIUIa4yIOThCS IE€pPEpaxyBaHHSM BIAMOBITHUX TIPOIIOBUX CYM Ha IOTOYHI
paxynku @onny y Horo 30epiraua. Po3mip Ta mopsaoK CIUIaTH NEHCIMHUX BHECKIB BCTAHOBIIIOETHCS
MEHCIMHUM KOHTPAKTOM BIATMOBIAHO 10 0OpaHO1 MEHCIITHOT CXEMH.

IHenciuni akmueu @onody

[lenciitni axtuBu — akTtuBU @DoHAY, cPOpMOBaHI BUKIIOYHO BHACIIOK IMOB’SI3aHOI 3
MIPOBAKEHHSIM HUM JISUIBHOCTI 3 HEAEPKaBHOTO MEHCIHOTO 3a0€31eUeHHS.

[Tenciiini aktuBu OOHTY CKIIAIAIOTHCS 13:

1) akTUBIB y I'pOILIOBUX KOIITAX;

2) aKTHUBIB y IIHHUX Nanepax;

3) IHIIUX aKTUBIB 3T1HO 13 3aKOHOIABCTBOM.

[uBectumiitna aisIbHICTE 3 akTMBaMu  DOHAY 3IIMCHIOETHCS  BIAMOBIAHO 7O HOTO
[aBecTuwiiiHOI Aexiapariii Ta BUMor 3akony «lIpo Henep)kaBHe MeHCIHE 3a0€3MEeUEHHS».

Ineecmuuyiinina oexnapauin

[uBecTuiiitHa aexmapailisi € JOKYMEHTOM, SIKHA BHW3HA4Ya€ IHBECTUIIHHY MOMITUKY DoHmy.
[aBecTuniitna nexnapanis @onay 3arBep/keHa pimeHHaM Panu ®ounpny, Iportoxon Bix 20.09.2012
poky Ne 22/12 Ta MicTUTh 3arajibHi OOMeXeHHs i 3a0e3MedeHHs 30€peKeHHs Ta MPUMHOXKEHHS
MEeHCITHMX akTuBIB ydyacHUKiB @onxay. Pana ®onay peryispHo neperyisagae iHBECTULINHY JiSUIbHICTD
donmy Ta IHBECTHIIMHY JeKjapaiitfo. 3MIHM Ta JOTOBHEHHS JIO IHBECTHIIIIHOT AeKiIaparii
PO3pOOIIAIOTHCS Ta 3aTBEPKYIOThCs Panoro Donmy.

Buxopucmannsa nenciiinux akmugie @onoy

[lenciiiHi akTHWBM, 110 HAKOMUUyIOTbCcsl y DOHIL, BUKOPHUCTOBYIOTHCS sl LIeH #oro
IHBECTUIIIHOT MISTILHOCTI, BUKOHAHHS 3000B’si3aHb DOHIOM Mepes HMoro y4yacHMKaMH Ta OIUIaTH
BUTpAT, IOB’A3aHMX 31 3/IMCHEHHSM HEJIEP)KABHOIO IMEHCIHHOTO 3a0e3leueHHs 3 ypaxyBaHHAM
00MeXeHb, BCTAHOBJICHUX 3aKOHO/1aBCTBOM.

Ochoeni nokaznuku oianvsHocmi Aoy

Yucri aktuu @onay Ha 31.12.2016 poky — 1 184 Tuc. rpH.

Yucri aktuu @onay Ha 31.12.2017 poky — 1 244 Tuc. rpH.

[Tpupict unctux akrusiB Pouny 3a 2017 pik — 60 tuc. rpH (+ 5,06 %).

3aranbpHa cymMa HaJIXO/PKCHb MEHCIMHMUX BHECKIB Ta MIEPEBEACHD 3 HIINX (IHAHCOBUX YCTAaHOB JIO
®onny 3a 2017 pik ctaHOBUTH 0 TpH.

[aBecTumiiinnii npuOYTOK, OTpUMaHUM BiA 3MIHM 4YHUCTOi BapTocTi akTUBIB QDOHIYy, Ta
po3nojuieHni Mix ydacuukamu @ouay B 2017 pori, cTaHoBUTH 61 THC. TpH.

v' 3a 3Bitamii 2017 pik @oHmOM 34iCHEHO NEHCIHHMX BUILIAT Ta IEPEBEAEHD 10 iHIIOT (iHAHCOBOT
YCTAaHOBM Ha 3arajbHy cyMmy | THC. TpH., B TOMY 4YHCJII CYMHU I[€peBEAEHb IO IHIIOrO
HeepKaBHOrO MEHCIHHOTO (OHTYy cKana | THC. TPUBEHb.

UYucra BapTiCTh OMHMILI eHCItHNX akTuBiB @oHay ctaHoM Ha 31.12.2017 poky — 1,87597.

Yucra BapTicTh oAMHMII NeHCIiHNX akTuBiB ®oHay ctanom Ha 31.12.2016 poky 1,781673.
[IpupicT uncToi BapTOCTI OAUHMIII TEHCIHHUX akTUBIB (HoXiaHicTh DoHay) 3a 2017 pik — 5,29 %.

AN

<

ANANIN
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2. OCHOBH NIJITOTOBKHU, 3ATBEP/[)KEHHSA I MMOJIAHHSA
®IHAHCOBOI 3BITHOCTI

2.1. Ioenmudpixauin ¢pinancoeoi 36imnocmi

Bigmoinno MCBO 1 «llomannas ¢dinancoBoi 3BITHOCT1» ¢iHaHCOBA 3BITHICTE DOHIY €
(1HAHCOBOIO 3BITHICTIO 3arajbHOTO MPU3HAYEHHS, fKa Ma€ Ha MeETl 3aJ0BOJBHUTH HOTpeOU
KOPHUCTYBauiB, IKI HE MOXYTh BUMAaraTtu CKJIaJaTH 3BITHICTb 3rIHO 3 IXHIMHU 1H(OpMaIIiiHUMU
notpebamu. Meroro (piHaHCOBOI 3BITHOCTI € HaJaHHA HQopMalii npo ¢piHAHCOBUM cTaH, (IHAHCOBI
pe3ynbTaTd JisUIbHOCTI Ta rpouoBi motoku @OoHAy, sfKa € KOPUCHOK ISl HIMPOKOTO KoJja
KOPHUCTYBAUiB y pa3l NPUUHATTA HUMU €KOHOMIYHUX PIlIEHb

2.2. Banoma nooanns 36imuocmi ma YyHKUioHaNbHA 641I0MA, CMYRIHb OKPY2/IeHHA

Baniora nomanHs 3BITHOCTI BinoBiiae (QyHKIIOHAIBbHIA BaJIIOTI, SIKOIO € yKpaiHCbKa IPUBHSL.
®diHaHCOBa 3BITHICTh CKJIaJil€HA y TUCSYaX I'PUBEHb, OKPYyIJIEHUX A0 uumx tucsd (m. 51 MCBO 1
«[longanust piHAHCOBOT 3BITHOCTI»).

2.3. Konyenmyanwvna ocnosa ghinancoeoi 3gimnocmi

KoHuenTyanbHOI0 0CHOBOIO (iHaHCOBOI 3BiTHOCTI DOHIY 3a piK, M0 3aKiHYMBCA 31 rpyaHs
2017 poky, € MuixHapoaHi cranmaptu ¢iHancoBoi 3BiTHocTi (MC®3), Brirouaroun MibKHaApOAHI
crannaptu Oyxrantepcbkoro o6isiky (MCBO) ta Tnymauenns (KTM®3, IIKT), Bunmani Panoro 3
MuikHapoaHux cranfaptis Oyxranrepcbkoro ooiniky (PMCBO), B penakuii ynHHIM Ha 01 ciuns 2017
POKY, 1110 OQiLiifHO ONPUIIIOAHEHH] Ha BeO-caiiTi MiHicTepcTBa piHAHCIB YKpaiHHU.

[ligroroBieHa QiHaHCOBa 3BITHICTh YITKO Ta 0e3 OYyIb-SIKHUX 3aCTEPEKEHb BIANOBIIAE BCIM
BuMoram 4nHHUX MC®3 3 BpaxyBaHHsM 3MiH, BHeceHUX PMCBO cranom Ha 01 ciyns 2017 poky,
JNOTpUMaHHS SKUX 3a0e3nedye J0CTOBIpHE mojaHHs iH(opmalii B (iHaHCOBINA 3BITHOCTI, a came,
JOPEYHOi, IOCTOBIPHOI, 31CTaBHOI Ta 3p03yMuIoi iH(opmMaii

2.4. Ilpunywenns npo de3nepepenicmo diaibHOCHMI

Bigmosimno no Bumor m. 25 MCBO 1 «Ilomanus ¢inancoBoi 3BITHOCTI» I (hpiHaHCOBA
3BITHICTH OyJia MiArOTOBJIEHA HA OCHOBI IPUITYIIEHHS PO O€3MepEepBHICTh AISUIBHOCTI, BIAMOBIIHO 10
SKOTO peai3allisi akTHBIB 1 MOTalIeHHs 3000B’d3aHb BiIOYBAa€TbCcs B XOJ1 3BMYANHHOI JISUIBHOCTI.
dinaHcoBa 3BITHICTh HE BKJIIOYA€ KOPUTYBAHHS, sIKI HEOOX1AHO Oyso O MPOBECTH B TOMY BHUIIAJIKY,
akOu PoHA HE MII NPOJOBKUTH MPOBAIKEHHS (DIHAHCOBO-TOCIOAAPCHKOT AISIIBHOCTI BIANOBITHO 10
MPUHIMIIB 0€31epepBHOCTI AISTBHOCTI.

2.5. Piwuenns npo 3ameepoxcenns inancoeoi 36imuocmi

27 motoro 2018 poxy Hankominmocnyr Ha CBoeEMY 3aciilaHH1 3aTBEepuiia HOBUU ckian Paam
@®onpny, nepeniuenudt y n.1.4.1 Ilpumitox. Takum uyuHom, Pana donpgy, ska nisnga craHOM Ha
31.12.2017 poky BTpaya€e cBOi HOBHOBA)KEHHS, Ta HE 3MOK€E 3aTBEpAUTH 3BITHICTH DoHAY 32 2017 pik.

Hosa Pana ®onny nosunna 3i6patucs 02 6epe3ns 2018 nns obpanus ['onoBu Ta cexperaps
Pamu. Bunyck ¢inancoBoi 3BiTHOCTI @oHAY 3a 2017 pik Oyzae 3aTBepaxkeHuit pimeHHsaM Pagu @oumy
He panime 02 6epesns 2018 p.

Hi 3acHoBHuku ®oHay, H1 1HIII 0COOM HE MAalOTh MpPaBa BHOCUTU 3MIHM 0 Iii€i (iHAHCOBOT
3BITHOCTI MICJIS 11 BUITYCKY.
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3. CYTTEBI I10JI0KEHHA OBJIIKOBOI ITOJIITHKH

3.1. baza, suxopucmana 013 ouinKu aKmueie

[aBecTunii ®onay BioOpakarOThCsl 3a clpaBeUIMBOIO BapTicTio. 11010 pUHKOBHUX LIIHHUX
namnepiB, TOOTO TUX, omepauii 3 SKUMH BiIOYyBaIOThCA 3 JIOCTATHBOIO YaCTOTOIO Ta B JIOCTATHHOMY
00cs31, 100 HajaBatu 1HGOPMAILIiIO MPO LIHOYTBOPEHHS Ha Oe3lepepBHIN OCHOBI, TO CIPaBEAJIUBOIO
BapTICTIO € puHKOBa 1iHAa. [1lo/10 IHHMX nanepiB, U1 IKUX aKTUBHUN PUHOK BIICYTHIH, cripaBeyiuBa
BapTICTh PO3PaxOBYEThCA 3 BUKOPUCTAHHSAM IHIIMX METOJIB OLIHKM (DIHAHCOBUX IHCTPYMEHTIB,
no3BojieHux MC®3 13 «O1iHKY 3a CIpaBeTMBOIO BapTICTION.

Taki MeToau OIIHKM BKJIIOYAIOTh BUKOPUCTAaHHS OIpKOBUX KOTHPYBaHb HA HEAKTHBHHX
puHKax a0o JaHuUX MpO MOTOYHY PHUHKOBY BapTICTh IHIIOTO AHAJOTIYHOIO 3a XapaKTepoMm
IHCTPYMEHTY, aHaJli3 TUCKOHTOBAHUX I'POIIOBUX MOTOKIB a00 1HIII MOJIEJI BUSHAYCHHS CIIPABEINBO1
BaptocTl. [lepenbauyBana cnpaBeayiiBa BapTiCTh (DIHAHCOBUX AKTHBIB 1 3000B’s13aHb BU3HAYAETHCS 3
BUKOPHUCTAHHIM HassBHOI 1H(pOpMaLlii PO PUHOK 1 BIANOBIAHUX METO/IIB OLIIHKH.

PunkoBa BapTticTh HanexxHUX POHIY IIHHUX Harnepis, U0 00epTarOThCS OUIbII K HA OAHOMY
oprasizaTtopi TOPriBii, Al PO3PaxyHKY BapTOCTI aKTUBIB OLIHIOETHCS Ha JaTy PO3PaxyHKY BapTOCTi
aKTUBIB 3a OIP’)KOBUM KYypCOM Ha OCHOBHOMY (HaWCIPUSTINBILIOMY) PUHKY.

CTOCOBHO 1HBECTHIIIH, IIOJ0 SKUX OLIHUTHU CIPABEUIMBY BapTiCTh HEMOKJIMBO, Y KOKHOMY
BUIIAJIKy PO3KPUBAIOTHCS NMPUUYMHU, 3 SKUX HE BUKOPHCTOBYETHCS CIIpaBeAsiMBa BapTiCTh. T1 WiHHI
namnepu, sKki MaroTh (PIKCOBaHY BapTiCTh MOTalleHHs Ta OyJiau NpuadaHi JUisi BUKOHAHHS 3000B’g3aHb
3TiJHO 3 MPOrpamol0 MEHCIHHOTO 3a0e3nedyeH sl ado MEBHUX il YaCTUH, BIOOpa)xaroThCs 32 CymMamH,
o 0a3yloThbcsl Ha iX OCTaTOYHIM BApTOCTI MOTAIICHHS, IPUITYCKAIOYM ICHYBAaHHS MOCTIHHOT HOPMH
NpUOYTKY IO CTPOKY MOTAICHHS.

CTOCOBHO 1HBECTHLIN, TaKMX SIK CYKyIHE MpaBO Ha BJIACHICTb HIANPUEMCTBA, OLIHUTH
CIpaBeJUIMBY BapTICTh SKUX HEMOXJIHMBO, y KOXXHOMY BHIIAJKy 3H1MCHIOETHCS PO3KPUTTS MPUUMH
TOT0, YOMY HE BUKOPHUCTOBYETHCS CIIPABEIINBA BapTICTh.

3.2. Cymmeei 00.1iK06i nonimuku

3.2.1. OOGmiKOBI MOJIITUKM — 1€ KOHKPETHI MPHUHIMIHN, OCHOBH, JOMOBJIEHOCTI, IpaBHJia Ta
MIpaKTHKa, 3aTBepakeHl AamiHicTpatopom DoHIy Ta 3aCTOCOBaHI HUM IpU CKJIAJaHHI Ta MOJaHHI
¢inaHcoBoi 3BITHOCTI. [Ipu B1OOP1 0611K0BUX MOMITUK DOHJ BUKOPUCTOBYBAB Taky penakiito MCD3,
sKa € aKTyaJIbHOIO Ha JIaTy CKJIaJaHHs (PJIHAaHCOBOI 3BITHOCTI.

Skmo npuiiMaeTbes PILIEHHS MPO JIOCTPOKOBE 3aCTOCYBaHHA HOBOBBeaeHoro MC®3 (3a
ymoBH, mo MC®3 no3BoJise AOCTPOKOBE 3acTOCyBaHHs), AnaMmiHictpatop @DOHIY BHOCHUTH
JIOTIOBHEHHS J10 OOJIIKOBUX IOJIITUK, 1 BOHU 3aCTOCOBYIOTbCS JJIsl CKJIaJaHHs (PIHAHCOBOI 3BITHOCTI.
[IpuitasaTa o6nikoBa nojituka GOHY 3aCTOCOBYETHCA MOCTITOBHO /71l aHAJIOTTYHUX OIepalliif, IHIIUX
MoAIN Ta YMOB, SIKIO TUIbKM KOHKpeTHHM MC®3 crienianbHO HE BUMararume abo He J03BOJISTHME
PO3MOJIUT cTaTell 3a KaTeropisiMU, JUIsl SIKUX MOXYTh 3aCTOCOBYBATHCS Pi3H1 00JIIKOB1 MOJITHUKH.

3.2.2. O6nikoBa nojituka POHIY BCTaHOBJIEHA BIIMNOBLAHO 10 MDKHApOJHUX CTaHIApTIB
(1HaHCOBOI 3BITHOCTI.

VY 2017 poui 3 METOIO BHOPSAAKYBaHHS 1 OJIHOMAHITHOTO 3aCTOCYBaHHS HOpM MDKHapoOAHHUX
cTaHaapTiB (hiHaHCOBOI 3BITHOCTI 1 MOJATKOBOTO 3aKOHOAABCTBA YKpaiHu AamiHicTpatopom DoHIy
Oynu BHeceH1 3MIHU 10 OOIIKOBOI MOJITUKY Y YaCTUHI BU3HAHHS JIOXOMIB 1 BUTPAT BiJ 3MIHM YHCTOL
BapTOCTi akTuBiB DOHAY.

BinnmoBizno 1o mnynkrty 1 crarrti 51 3akony VYkpainun «lIpo HenepxaBHe meHCIiHE
3a0e3MeyeHHs», CyMa IEHCIHHUX KOIITIB YCIX YYaCHHUKIB MEHCIMHOro (OHAY AOPIBHIOE YHCTIH
BAapPTOCTI aKTUBIB MEHCIHHOTO (POHAIY, @ CyMa NEHCIHHUX KOIITIB, II0 HAJEKUTh KOKHOMY YUaCHHUKY
¢boHIy, BHU3HAYAETHbCA LUISIXOM MHOKEHHS KUIBKOCTI OJIMHUL IEHCIHHUX aKTUBIB (oHIY,
OOJIKOBAaHUX HA IHIUBIIyaJbHOMY I€HCIHHOMY paxyHKY ydacHUKa (OHJIY, Ha YHUCTY BapTICTh
OJIMHUIIl NMEHCIMHUX aKTUBIB (OHIY Ta BIAOOPaXKAEThCS HA IHAMBIAYaJIbHOMY MEHCITHOMY paxyHKY
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ygacHuka ¢ouay. ToOTo, 3MiHa 4YHCTOI BapTOCTI aKTHUBIB € 3MIHOK CYMH IEHCIHHUX KOIITIB
HEeJEepKaBHOIO IMEHCIMHOro (OHIy, a OTXKE 3MIHOIO pO3MIPY KOIITIB, LI0 HAJIEXKaTb KOXXHOMY
y49acHUKY (POHIY 1 MiISATal0Th BUILIATI OCTAHHBOMY y BU3Ha4YeHMM 4ac. OTXKe 1 3a CBO€IO CYTTHO, 1
BIIOBIAHO 10 MOPSJIKY BinoOpakeHHs y ()IHAHCOBIM 3BITHOCTI, NMEHCIHHI KOIMITH € (hIHAHCOBUMH
3000B’3aHHSIMH, 1110 HOCSTH JOBIOCTPOKOBHMM XapakTep, TOOTO (piHAHCOBUMHU IHCTPYMEHTaMH, a
3MiHa iX po3MIpy MPHU3BOAUTH a00 10 30UIbIICHHS BUTpPAT (30UIbLIEHHS 3000B’s3aHb BIANOBIIHO 10
KonuentyansHoi ocHoBu MC®3 mnenciiiHoro ¢onay abo 10 30UIbIIEHHS J0XOAY (3MEHIICHHS
3000B’s13aHb).

[Inan paxyHKIB OyXraJTepchKoro OOJIKY aKTHBIB, Kamiraily, 3000B’s3aHb 1 TOCIOJAPCHKUX
onepariil miANPUEMCTB 1 opraHizanii, 3arsep/pkennid Hakazom MinicrepcTBa (iHaHCIB YKpaiHu Bij
30 muctonana 1999 p. N 291 (y penakuii Hakazy MinicrepcTtBa (piHanciB Ykpainu Bin 9 rpyaus 2011
p. N 1591) (mani — Haka3 Ne291) ne BuU3Hauae cremiaibHUX paxyHKIB JJIsl BIIOOpaKeHHS AOXOJIB 1
BUTpAT Bl 3MIHM BapTOCTI YHUCTUX aKTUBIB HEAEPKABHOrO MeHciiHOro Qouay. OTxe mid
BIJIOBIAHOTO B1IOOpa)k€HHS B OyXraiarepchbkoMy OOIIKY pe3yJbTaTy Takoi 3MiHH, AJIMIHICTPATOp
3aCTOCYBAaB 3arajlbHO BU3HAY€H1 JUIsl TAKMX JOXOJIB (BUTpAT) paxyHKU Oyxraiarepcbkoro oomiky 740
“Jloxim Big 3MiHM BapTocTi (iHaHCOBUX IHCTpYMEHTIB” 1 970 “Butpatu Big 3MIHM BapTOCTi
¢iHaHcoBUX 1HCTpyMeHTIB”. Ilpu 1npomy, 3MEHUIEHHS CyMH YHCTUX aKTHBIB BiJOOpakKeHO SK
30UTbILIEHHS JOXO/IB, a 30UIbIIEHHS CYMU YMCTHUX aKTUBIB SIK 3MEHILIEHHS BUTpAT.

OOnik TmEeHCIHHUX KOWITIB, $K JIOBFOCTPOKOBUX (piHAaHCOBUX 3000B’si3aHb IPUKUHATO
obnikoByBatu AnMiHictpaTopom PoHy Ha paxyHKy 55 “IHmii noBroctpokoBi 3000B’s13aHHsA”. Takum
yiuHOM, Oyxranrepcbka (opma 4 «3BIT Hpo BiacHUM Kamitanm» BignoBigHO 10 MC®3 He
3aIOBHIOETHCS, TOMY, L0 HEJEPKAaBHUN NEHCIMHUN (POH HE Ma€ BIACHOTO KamiTamy.

3.2.3. ®dinancona 3BiTHICTh PoHay 3a MCD3 ckianaerscs 1 noAaeTbes AAMIHICTPATOPOM
®oHpy 3rigHo 3 4. 6 c1. 21 3akony Ykpainu «lIpo Hexep:kaBHe neHciliHe 3a0e3neuenHs» Pani ®ouny
Ta HarioHayipHIM KOMICIi, 110 31HCHIOE IepKaBHE peryatoBaHHs y cepl puHKIB (HIHAHCOBUX TOCIIYT.
®dinancoBa 3BITHICT, POHIY ONPUITIOIHIOETHCS BiANOBIMHO 10 3akoHy Ykpainm «IIpo HemepskaBHE
NIEHC1HE 3a0€31EUCHHS».

3.2.4. 3BiTHUM MEpIOJIOM € KalleHAapHU# pik, To6To nepiox 3 01 ciuns mo 31 rpyaHs 3BITHOTO
POKYy.

3.2.5. ®yHKL10HAIBHOIO BAJIIOTOI0 BBAXKAETHCS YKpalHChKa TPUBHS.

3.2.6. Ilepenik Tta Ha3Bu Qopm™m (iHaHCOBOI 3BITHOCTI DOHIY BIANOBIIAIOTH BCTAHOBJICHUM
HII(C)BO 1 «3aranpHi BUMOTH A0 (PIHAHCOBOT 3BITHOCTI». AHaJi3 BUTpAT, BU3HAHUX y MPUOYTKY a0bo
30UTKY, 3AIMCHIOETbCA 3 BHUKOPUCTaHHSAM Kiacu@ikaiii, 3acHOBaHOi Ha (yHKUII BUTpar, 1 Ha
BukoHaHHs Bumor 1. 105 MCBO 1 «Iloganns ¢inancoBoi 3BiTHOCT» y [IpuMiTKax po3KpHUBaEeThCA
CTPYKTYypa BUTPAT 3a XapaKTEPOM.

3.2.7. llpeacraBieHHs I'pOIIOBUX HMOTOKIB B ONEpaliifHOl qisIbHOCTI Y (PIHAHCOBIN 3BITHOCTI1
3/IIACHIOETHCS 13 3aCTOCYBAHHSIM MPSMOIO METOJY, 3TIAHO 3 SIKUM PO3KpUBA€ThCs 1HGOpMALlid MPo
OCHOBHI KJIaCH BaJIOBUX HAJIXO/KE€Hb I'POIIOBHUX KOIUTIB YM BaJOBUX BHIUIAT TPOLIOBHX KOIITIB.
[ndopmariiss mpo OCHOBHI BUAM BaJIOBUX TPOIIOBUX HAJXO/PKEHb Ta BaJIOBUX TPOLIOBUX BHUILIAT
dbopmyeThes Ha MmiacTaBi 0011KOBHUX 3anuciB DoHTy.

3.2.8. ¥V 3B’sa3ky 3 TuM, o y DoHJAI HOPMAJIbHUN ONeparifHui IUKI HE MOXHa YITKO
11eHTU(]IKYBaTH, IPUIHATO HOrO TPUBAIICTH BBAXKATH PIBHOIO 12 MicsAIsAM.

3.2.9. IleHciiiHi akTUBH

I'powosi kowmu ma ix exsiganenmu

['po110oBi KOIITH CKIIQAAIOTHCS 3 KOIITIB HA IOTOYHUX paXyHKax Ta CTPOKOBHX JETIO3UTIB.

ExBiBaJIeHTH I'POIIOBUX KOUITIB — 1€ KOPOTKOCTPOKOBI, BUCOKOJIKBIIHI 1HBECTHULI{, K1 BUIbHO
KOHBEPTYIOTbCSA Y B1IOMI CyMH TPOIIOBUX KOIUTIB 1 SIKUM NpPUTAMaHHUI HE3HAYHUM PU3HK 3MIHU
BAapTOCTI. |HBeCTHIlIl BU3HAUYAETHCS, 3a3BUYall, SK EKBIBAIEHT TI'POIIOBUX KOMITIB TUIBKM B pasi
KOPOTKOI'O CTPOKY IOTallleHHs, HAPUKJIa, YIIPOJA0BK He OUIbIle HDK TPH MICSIIl 3 1aTU IPUIOaHHS.

['po1oBi KOIITH Ta iX €KBIBAJIEHTH MOXYTh YTPUMYBATHUCA, a OINepallii 3 HUIMH IIPOBOJAUTHUCS B
HaIllOHAJBHIN Ta IHO3EMHIM BaIIOTI, @ TAKOXK y OAaHKIBCHKMX METaJlax.
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[HO3eMHa BaymrOTa — 11€ BaJIIOTA 1HINA, HDK (YHKI[IOHAJIbHA BAJIIOTAa CY0’ €KTa rOCIOAapIOBAHHS.

baHkiBChKI MeTalu — 1€ 30JI0TO, SIKe 30epiraerbcs Oe3roTIBKOBUM YHMHOM Ha OaHKIBCHKUX
paxyHKax.

Jlo TpomIOBHX KOLITIB TaKOX MPHUPIBHIOIOTHCS KOIITH, JIEMOHOBaHI (OJI0KOBaH1) HA TOPrOBHUX
paxyHKax Ta IpU3HAYEHI /Ul MOKPUTTS ONepaliil KymiBii Ha pUHKY 3asBOK (POHI0BOT O1piKi.

['porroBi KOIITH Ta iX €KBIBAJIEHTH BU3HAIOTHCS 32 YMOBH BIANOBIIHOCTI KPUTEPISIM BUSHAHHS
aKTUBaMHU.

[lepBicHa Ta mopdanblla OLIHKA T'POIIOBUX KOIUTIB Ta iX EKBIBAJIEHTIB 3IMCHIOETHCS 3a
CIPaBeUIMBOIO BapTICTIO, SIKa JOPIBHIOE iX HOMIHAIbHINA BapTOCTI.

[lepBicHa Ta mojasnbIa OIliHKAa IPOIIOBUX KOIITIB Ta iX €KBIBAJEHTIB B 1HO3EMHII BaJIOTI Ta
OaHKIBCBKUX MeTajax 3/IHCHIOETbCS Yy (YHKIIOHAJAbHIM BadioTi 3a OQIUIHHUMH Kypcamu
Hamionansnoro 6anky Ykpainu (gani — HBY).

V pasi npuznayenHss HBY B OaHKIBChKill yCTaHOBI TUMYAcOBOI aaMiHIcTpalii a00 MpUNHATTS
HBY pimenns npo mikBifamito OaHKIBCHKOT YCTaHOBHU Ta BIACYTHOCTI HMOBIPHOCTI HOBEPHEHHS
IPOIIOBUX KOUITIB, BU3HAHHS iX SK aKTUBY NPUIIMHAETHCA 1 BiOOpa)kaeTbCs Yy CKIall 30MTKIB
3BITHOTO NEPIOLY.

Jlenozumu (kpim 0enozumie 00 3anumaHHs1)

Jleno3ur (BkJaa) — 1€ IpOILIOBI KOWITH B 0€3roTiBKOBIM (opmi y Bamori YkpaiHu abo B
1HO3eMHIM BarOTI, 200 OaHKIBChKI MeTasu, skl 0aHK MPUWHSB BiJl BKJIAJHUKA a00 SK1 HAIIAIIUIA JIJIs
BKJIQJIHMKA HAa JOTOBIPHUX 3acajaX Ha BU3HAYCHHM CTPOK 30epiraHHs 4 0e3 3a3HAa4eHHS TaKOTO
CTpOKy (miF BiICOTOK abo 1oXia B iHIIINA (opmi) 1 MUISraloTh BUILIATI BKJIAJHUKY BIAMNOBIIHO 0
3aKOHOJIaBCTBA YKpaiHU Ta yMOB JJOTOBODY.

Jleno3utr BU3HAETHCS Yy 3BITI Mpo (IHAHCOBUI CTaH TOAl 1 juiie Tojl, koiu DoHA crae
CTOPOHOIO KOHTPAKTHHUX MOJIOKEHbB 11100 I[bOTO IHCTPYMEHTY.

[lepBicHa oIliHKa AEMO3UTY 3AIMCHIOETHCSA 3a HOro CHpPaBEIIMBOIO BapTICTIO, sIKa 3a3BUYall
JIOPIBHIOE HOTO HOMIHANBHIN BapTOCTl. BUTpaTu 3a omnepartli€to, HaBITh KO0 BOHU MPSIMO BITHOCSTHCS
N0 YKJIaJaHHS JOrOBOpY IpO JEMO3UT, HE BKIIOYAIOTHCA O MEpPBICHOT OLIHKU JEMO3UTY, a
BU3HAIOTHCS BUTPATaMU IIEPIOJTY.

BunsTKOM, KOJM HOMIHAJbHA BapTICTh JIEMIO3UTY MOKE HE JIOPIBHIOBATH HOro CHpaBeUIMBIH
BapTOCTI, MOXe€ OyTH CyTT€Ba BIAMIHHICTHh BIJCOTKOBOi CTaBKH, TNepen0a4eHol JAemO3WTHUM
JIOTOBOPOM, BiJl MOTOYHHUX PUHKOBHUX CTAaBOK 3a MOAIOHMMH JEMO3UTaMH, Yy pe3yjibTaTri d4oro
JMICKOHTOBAHI I'POILIOBI IOTOKU 3a PI3HUMU CTaBKaMU MOXYTb CYTTE€BO BIJPI3HITHCS.

[Toganpima oIiHKAa [EMO3UTIB Yy HAIIOHAIBHIA BaIlOTI 3A1MCHIOETHCS 3a CIPABEIIUBOIO
BAPTICTIO OYIKYBAaHUX I'POLIOBHUX MOTOKIB.

Bapricth 0uikyBaHUX T'POIIOBUX MOTOKIB 3a JEMO3UTOM — II€ TENEpIliHsA BapTICTh IPOIIOBUX
MOTOKIB (BUILIAT 3@ JIENO3UTHUM JOTOBOPOM), SIKI OHIKYIOTHCSI IO OTPUMaHHS BIANOBIAHO J10 rpadiky
BUILIAT, JUCKOHTOBAHUX 3a JIEMO3UTHUMU cTaBkamu. CripaBe/yiBa BapTICTh OUYIKYBAaHUX TI'POLIOBHUX
MOTOKIB Bi100paka€ HUHINIHI PUHKOB1 OYIKYBaHHSI CTOCOBHO TaKMX MallOyTHIX IPOIIOBUX MOTOKIB.

VY pasi 3MiHU CIIpaBeUTMBOT BapTOCTI JCTO3UTIB, 0 MAlOTh MICII€ Ha 3BITHY JaTy, TakKi 3MIHU
BU3HAIOTHCS y NPUOYTKY (30MTKY) 3BITHOTO MEPIOAY.

3MIHM CHpaBeUIMBOI BapTOCTI JEMO3UTIB MOXJIMBI Yy BHIAAKy CYTTEBUX KOJIHBaHb
(miaBuUIIEHHS 200 3HUKEHHS) TOTOYHUX PUHKOBHUX BIICOTKOBHUX CTABOK MOIIOHMX JCTIO3UTIB.

VY pa3i BUHMKHEHHS TakuWX KOJIMBaHb 3/IMCHIOETHCS NEPEpaxyHOK CIPaBEIIMBOI BapTOCTI
JIETIO3UTIB, a 3MiHA CIIPABEAJIMBOT BAPTOCTI BUZHAETHCS y MPUOYTKY (30UTKY) 3BITHOTO MEPIOTY.

[Tomanpiia ouiHka Aeno3uTiB y pasi npusHaueHHss HBY B GaHKIBCHKiM yCTaHOB1 TMMYacoBOT
aaMiHicTpanii abo yxsanenHs HBY pimenns npo mikBinamnio 6aHKIBCHKOT YCTaHOBH 3/1HCHIOETHCS B
CyMi OUIKYBaHHMX HAJXOJ/UKEHb TI'POLIOBUX KOIUTIB 3 ypaxyBaHHSM HMOBIPHOCTI Ta CTPOKY IX
[TOBEPHEHHS.

3a BiICYTHOCT1 IMOBIPHOCTI MOBEPHEHHS JEMO3UTIB BU3HAHHS iX SK aKTUBY MPUIMHSIETHCA 1
B1100Opa)kaeThCs y CKIIail 30UTKIB 3BITHOTO MEPIOY.
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MMPUMITKH 10 ®IHAHCOBOI 3BITHOCTI

[lopanpiia omiHKa JEMO3UTIB B 1HO3€MHIN BaliOTI Ta 0aHKIBCHKUX MeTallax 3A1MCHIOETbCSA Y
¢GyHKIIOHaIBHIN BanoTi 3a odiuiinum kypcom HBY.

bopeosi yinni nanepu

BinnoBigHo no 3akony VYkpainu «lIpo HenepkaBHe MeHCIiHE 3a0e3NEUYEHHS» 10 CKIaay
aKTHUBIB TEHCIMHOTO (OHIY B OOProBHX IIHHHMX IMamnepax MOXKYTh HaJlekaTh oOJiraiii, irmoTe4yHi
oOmiranii Ta omaaHi (AeMo3UTHI) cepTudikaTu.

Ob6niramiss — e LWIHHUM Mamip, 0 MOCBIIYY€ BHECEHHsS MOro MEepUIMM BIIACHUKOM TIpOIIEH,
BHU3HAYa€ BIJHOCHHHU IMO3MKHM MDK BJIACHUKOM OOJIIraimii Ta eMITEeHTOM, MIATBEP/UKYE 3000B’S3aHHS
emicii (U1 Iep’kaBHUX oOuiraiii YkpaiHu — yMOBaMHU iX pO3MIIIEHHSI) CTPOK Ta BUIUIATUTH JOX1] 3a
oOmirami€ro, KO IHIIE HE NepeadayeHo MPOCHEeKTOM eMicii (Uit Aep)KaBHUX oOuiramiii Ykpainu —
YMOBaMH X pO3MILICHHS).

Inoteyna oOumiramis — e IMEHHUN LIHHUHN MaIip, 10 3aCB1IYy€ BHECEHHS I'POILIOBUX KOILITIB i1
BJIACHUKOM 1 MIATBEPAXKYE 3000B’s13aHHS €MITEHTa BIIIIKOJYBAaTH HOMY HOMIHAJIbHY BapTiCTh Li€l
oOJiirarii Ta TPOMIOBOTO MIOXOMy B TOPANKY, BCTAaHOBIEHOMY 3akoHOM Ykpainu «IIpo imoreuni
obmirarii» Ta TMPOCIEKTOM €MiCii, a B pa3l HEBUKOHAHHS EMITEHTOM 3000B’S3aHb 3a IMOTEYHOIO
oOmiramiero Hajxae ii BIACHUKY MPaBO 3a/I0BOJIBHUTH CBOIO BUMOTY 32 PaXyHOK 1TOTE€YHOIO MOKPUTTS,
SKUM 3a0e31e4eHe BUKOHAHHS 3000B’3aHb EMITEHTA.

Omanuuit (neno3utHuil) cepTudikaT — 1€ HEeMICIMHMNA LIHHUN Mamip, 10 BUIAETbCA HA
MEeBHUN CTPOK (MiJ BIICOTKH, IepeadayeHi yMOBaMM MOro BHJadi) Ta MIATBEP/UKYE CyMy BKIany,
BHECEHOT0 B OaHK, 1 IpaBa BKJIaJHMKAa (BJIacHUKa cepTu(ikara) Ha OJEpXKaHHSA 31 CIUIMBOM
BCTAHOBJICHOTO CTPOKY CYMH BKJIaJy Ta BIJCOTKIB, BCTAHOBJIEHUX cepTU(DIKATOM, Y OaHKY, SIKUH HOro
BU/JIaB.

Boprosi 1iiHH1 nanepy BU3HAIOTHCA Y 3BIT1 PO (PIHAHCOBMM CTaH TOJI 1 JIUIIe TOAl, KoJu POoHJT
CTa€ CTOPOHOIO KOHTPAKTHUX IMOJIOKEHb LI0JI0 LIUX IHCTPYMEHTIB.

[lepBicHa owiHKa OOpProBUX ILIHHUX ManepiB K (PIHAHCOBUX AaKTHUBIB 3/1ICHIOETHCS 3a
CIpaBeUIMBOIO BApTICTIO, SIKA 3a3BUYall JOPIBHIOE I11H1 omepallii, y X0l AKoi OyB OTpUMaHHUN aKTUB.
[Ipote, sKIO ICHYIOTH CBIAYEHHS, L0 I[iHAa omnepauii (mpuadaHHS) HE BIANOBLIAE CIpaBEAJIUBIH
BAapTOCTI OOpProBUX LIHHUX MamepiB, sKi MpUa0aBalOThCA, BU3HAETHCS NpUOYTOK (30UTOK) MpH
NepBICHOMY BU3HAHHI.

BboproBuii niHHMI namnip NOBUHEH OyTH HECKACOBHO NMPHU3HAUYEHUHN K TAKHil, 110 OLIHIOETHCS
3a CIIpaBEeUIMBOIO BAPTICTIO 3 BIAOOPAKEHHSAM pE3yJIbTaTy MEPEOLIHKH y MPUOYTKY a0 30UTKY, SKIIO
Take MPU3HAYCHHs ycyBae ab0 3HAYHO 3MEHIIIYE HEBIAMOBIIHICTh OIIHKM YM BU3HAHHS, SIKY 1HKOJHU
Ha3UBAIOTh «HEY3TODKEHICTIO OOMIKIBY, 11O I1HAKIIE BUHWKHE BHACHIIOK OIIHIOBAHHS aKTHUBIB a00
3000B’s3aHb UM BU3HAHHA NPUOYTKIB 200 30MTKIB 32 HUMU Ha PI3HUX M1CTaBaX.

ButpaTtu Ha npunbanHs OOproBux IIHHUX @anepiB, LI0 OLIHIOIOTHCA B MOAAJBIIOMY 3a
CIPaBeUIMBOI0 BApTICTIO, HE BKIIOYAIOTHCS /O iX MEPBICHOI BApTOCTI MpPH BU3HAHHI 1 BU3HAIOTHCA
BHUTpPATaMH TIEPIOTY.

[lomanpiia omiHka OOpProBUX LIHHUX MarepiB 3ALCHIOETHCS 3a CIPABEAJIMBOIO BapTICTIO.
PunkoBa BapricTh HanexxHuX PoHAY OOProBUX LIHHUX HANepiB OLIHIOETHCS 3a O(IIHHUM OIpKOBUM
KypCOM OprasizaTopa TOPriB Ha JIaTy OIIHKHU. SIKII0 OOproBi IIHHI Manepy MarTh OOIr OUTBII SIK Ha
OJIHOMY OpraHi3aTopi TOPIriBJIi, MMiJl YaC pOo3paxyHKy BapTOCTI aKTHUBIB TaKl IHCTPYMEHTH OI[IHIOIOThCS
3a KypcOM Ha OCHOBHOMY pPHUHKY JJsi IIbOro OOproBoro ILiHHOTO namepy a0o, 3a BIICYTHOCT1
OCHOBHOTO PHUHKY, Ha HAWCIPUSATIMBILIOMY PUHKY JUIsl HbOTO. 3a YMOBH BIICYTHOCT1 CBITYEHb Ha
KOPHUCTb MPOTUJIEKHOTO MOJIOKEHHS pUHOK, Ha akoMy HII® 3a3Buyaii 3a1iCHIOE omepariiio npoaaxy
aKTUBY, NPUHMAETHCS 32 OCHOBHUN a00, 3a BIACYTHOCTI OCHOBHOT'O PUHKY, 3a HaMCHIPUATIMBIILINN
PHUHOK.

PunkoBa BapTicTh GOpProBUX I[IHHUX HanepiB, 10 HE MAalOTh OOy Ha OPraHI30BAHOMY PHUHKY
a00 MI0JI0 SIKUX OPraHi3aTOpyd TOPriB HE BCTAHOBWIM OIPKOBHUH KypC, OIIIHIOETHCA Ha MIACTaBI
iHpopMalLlii PO KOTUPYBAHHS aHAJIOTIYHUX OOProBUX IIHHUX ManepiB. AHaJOTTYHUMH BBa)KalOThCS
LIHHI Tanepu, fKi, K MIHIMYM, MalOThb TakKui caMHil KpeIUTHUI peUTHHr. SIKIIO CIOoCTepiraeTbes
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BIIXUJICHHS [TapaMeTpiB aHAJIOTTYHUX OOProBUX LIHHUX HamepiB BiJ MapaMeTpiB LIIHHOIO Marepy, 1o
OIIHIOETHCS, TPOBOJIATHCS KOPUTYBaHHS, SIK1 BpaXOBYIOTh 111 BIAIMIHHOCTL. Y pa3i 3MiHHU CIIpaBeUINBOL
BapTOCTI OOpProBHX IIHHUX MarepiB, [0 MalOTh MICIE Ha 3BITHY AaTy, Taki 3MIHU BHU3HAIOThCH Yy
npuOyTKy (30UTKY) 3BITHOTO MEPIOLY.

Sxmo x HII® npuiimae pilieHHS OpO AOCTPOKOBE MpeA SBJIECHHS OLIAAHOIO (JIEMO3UTHOIO)
ceprudikara 6aHKy JUid HOro MOTalIeHHS, y Pe3yJbTaTl YOTO CTAaBKa BIICOTKA 3HUXKYETHCS, CIiJ
BH3HABAaTH 3MEHIIIEHHS CIPaBEUIMBOI BapTOCTI IbOTO (PIHAHCOBOTO aKTUBY B MPHUOYTKY (30MTKY)
3BITHOTO NEPIOLY.

CripaBeasiuBa BapTICTh LIIHHUX MAarepiB, oOIr IKUX 3yNUHEHHH, TOPIBHIOE HYJIIO.

Incmpymenmu kanimany

[HcTpymMeHnTH kamitamy — 1e Oynab-siKi KOHTPAKTH, sIKI 3aCBiIUYIOTh 3aJIMIIKOBY YacTKy B
aKTUBax cy0’€KTa roCIoapIOBaHHS MICJIS BUPaXyBaHH BCIX HOro 3000B’s3aHb.

Jlo IHCTpYMEHTIB KaliTaly BIJHOCATHCA aKIlii Ta nai (YaCTKH) rocrnogapCchbKUX TOBAPUCTB.

Axmiss — 1me IMEHHUW IIHHUW Tmamip, SKUH TOCBIIYYE MAailHOBI IpaBa HOTO BIIACHUKA
(axmioHepa), 1110 CTOCYIOTHCS aKI[IOHEPHOTO TOBAPUCTBA, Y TOMY YMCJII1 [IPAaBO HA OTPUMAHHS YaCTHHU
NpUOYTKY aKI[IOHEPHOTO0 TOBApPUCTBA Yy BUIJIAJI AMBIACH/IB Ta IPaBO Ha OTPUMAHHS YaCTUHHU MaiiHa
aKI[I0HEPHOTO TOBApUCTBA y pa3i HOro JIKBIJAllll, IPaBO Ha YIPaBIIHHS aKI[IOHEPHUM TOBapUCTBOM, a
TaKOX HEMalHOB1 mpaBa, nependadeHi [[uBimbHHM KoAekcOM YKpaiHHM Ta 3aKOHOM, IO PETYJIOE
MUTAaHHS CTBOPEHHS, JIJIBHOCTI Ta NMPUIMHEHHS aKIIOHEPHUX TOBAPUCTB, 1 3aKOHOJABCTBOM IpO
IHCTUTYTH CIIUIbHOTO 1HBECTYBaHHS.

MC®3 9 «DiHaHCOBI IHCTPYMEHTU» PO3IJISIAE aKI1l SIK IHBECTHUI[Ii B IHCTPYMEHTH KarmiTamy.

[HCTpyMeHTH KamiTally BU3HaIOTbes y 3BITI IpO (PIHAHCOBUN CTaH TOJI 1 JIMILIE TOAI, KOJHU
@®OoH/J1 CTa€ CTOPOHOIO KOHTPAKTHUX MOJIOKEHD 111010 X IHCTPYMEHTIB.

[lepBicHa oliHKa IHCTPYMEHTIB KalliTaldy 3JIMCHIOETHCS 3a iX CIpaBeJIMBOIO BapTICTIO, sKa
3a3BUYall JOpIBHIOE 1IiH1 omepauii, y Xojal sikoi OyB oTpuMmaHuil akTuB. [IpoTe, SKIIO ICHYIOTH
CBIUEHHS, 10 I[iHa omepauii (mpuabdaHHs) HE BIANOBIAA€ CIpaBeUIMBIA BapTOCTI NpHUIOAHUX
IHCTPYMEHTIB KalliTally, pI3HULISI BU3HAETHCS SIK IPUOYTOK (30MTOK) IpU MEPBICHOMY BU3HAHHI.

Butpatn Ha npunbaHHS I1HCTPYMEHTIB KarliTajly BHM3HAIOThCS BUTpaTaMu IMepiogy 1 He
BKJIIOUYAIOTHCSA JI0 NIEPBICHOI CIIPaBeAIMBO1T BAPTOCT1 IHCTPYMEHTIB Karliramy.

[lomanpiia oOLIHKAa IHCTPYMEHTIB KamiTaly 3JIHCHIOETHCS 3a CIPaBEUIMBOIO BapTICTIO Ha
JaTy OIIHKH.

PunkoBa BapticTh HanexHuX @DOHIY IHCTPYMEHTIB KamliTajdy OLIHIOEThCA 3a OQIiUiiHUM
O1p>KOBMM KypCOM Oprasizatopa TOPriB Ha JaTy OLIHKU. SIKIIO IHCTpYMEHTH KaliTaly MaroTh 00ir
OUThII SK Ha OJIHOMY OpraHi3aTopi TOpPriBii, TO M Yac PO3paxyHKy BapTOCTI AKTHBIB Taki
THCTPYMEHTH OIIHIOIOTHCS 32 KypCOM Ha OCHOBHOMY PHMHKY JUISl IIbOTO IHCTPYMEHTY Kamitany abo, 3a
BIJICYTHOCTI OCHOBHOI'O PHHKY, Ha HaWCHPUATIUBIIIOMY PUHKY s HbOro. SIKIIO CBIIYEHb Ha
KOPHUCTb MPOTUJIEKHOTO MOJIOKEHHS HEMae, pUHOK, Ha sikomy DoHJ 3a3BHuail 31ICHIOE ONEpaLlito
NpOJIaXXy aKTHBY, HpUMMaeTbcs 3a OCHOBHMM abo, 3a BIICYTHOCTI OCHOBHOTO pHHKY, 3a
HaNUCIPUSITIUBIIINI PUHOK.

OniHKa 1HCTPYMEHTIB KamiTally, [0 BXOJAATH 1O CKiIaay akTuBiB PoHay Ta nepeOyBaroTh y
01p>KOBOMY CIIMCKY OpraHizatopa TOPriBil 1 IPpU IbOMY HE MAalOTh BU3HAYEHOTO OIpKOBOTO Kypcy Ha
JaTy OIIHKH, 3IMCHIOETHCA 32 OCTaHHBOIO 0aJaHCOBOIO BapTICTIO. SIKIIO € MiACTaBU BBaXKATH, IO
OanaHcoBa BapTICTh CYTTEBO BIAPI3HIEThCA Bi crpaBeninBoi, DoH/ BU3ZHAUAE CIPaBeIMBY BapTICTh
3a JOTIOMOTO0 IHIITUX METOJIB OILIHKK a00 3aydae 0 OIIHKUA HE3aJIeKHOTO OlliHIOBava. BinxuneHus
MOXYTb OYTHM 3yMOBJEHI 3HAUHMMM 3MIHAMU y (IHAHCOBOMY CTaHl €MITeHTa Ta/abo 3MIHaMH
KOH IOHKTYpU PHUHKIB, Ha SKMX €MITEHT MpPOBAJUTh NLUIBHICTb, @ TAaKOX 3MIHAMHU Y KOH IOHKTYp1
(OH/I0BOTO PUHKY.

[HCTpyMeEHTH KamiTany 1HO3eMHHMX €MITEHTIB, 110 nepedyBaloTh B 00y Ta HMPONIUIN JICTUHT
Ha OJHIM 3 MPOBITHUX 1HO3EMHUX OIpK, 3a3HaveHi y cT. 47 3akoHy Ykpainu «IIpo HenepkaBHE
NeHClitHe 3a0e3MeueHHs», OLIHIOTHCS 3a OIp’KOBUM KypcoM (I[IHOIO 3aKpUTTS OIp>KOBOrO TOProBOTO
JIHs1), BU3HAUEHUM LI1€10 O1p>KOt0 Ha JaTy ouiHkH akTuBiB HI1D.
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CripaBeaniuBa BapTICTh LIIHHUX TaepiB €MITEHTIB, O0IT AKUX 3YIUHEHHH, TOPIBHIOE HYJIIO.

Ineecmuyiiina nepyxomicmo

[HBecTuLiiiHA HEPYXOMICTh — HEPYXOMICTh (3emuid uu OyaiBis, abo yacTuHa OyaiBii, abo ix
MO€AHAHHS), YTPUMYyBaHa Ha IpaBax BJIACHOCTI a0o0 3riAHO 3 yrojoio Mmpo (iHAHCOBY OpPEHIY IS
OTpUMAaHHS OPEHJAHMX IUIaTeXIB a00 30UIbLIEHHS BAPTOCTI KalliTaly YU JUIsl JOCSITHEHHS 000X LUIEH, a
He Juist: (a) BUKOPUCTAHHS y BUPOOHUIITBI UM JIJIsl TIOCTAYaHHS TOBAPIB, JJI HAJAHHS MOCTYT Yd IS
aJIMIHICTpaTUBHUX LIUIeH, abo (0) mpoaaxy B 3BHUATHOMY XO/1 JISUTbHOCTI.

[HBecTuLIiiHA HEPYXOMICTh BU3HAETHCS K aKTUB TOJI 1 TUIBKHM TOAI, KOJH: (a) € HMOBIPHICTb
toro, mo HII® orpumae malOyTHI E€KOHOMIYHI BUTOJM, TOB’SI3aHI 3 I[I€I0 1HBECTHUIIHHOIO
HEPYXOMICTIO; (0) cOOIBapTICTh IHBECTUIIIMHOT HEPYXOMOCTI MOKHA IOCTOBIPHO OIIHUTH.

[lepBicHa oIliHKa 1HBECTHULIHHOTI HEPYXOMOCTI 3AIMCHIOEThCA 3a coOiBapricTio. Butpatu Ha
OTIEPAIII0 BKJIFOYAIOTHCS IO MEPBICHOT BAPTOCTI.

CobiBapricTh mpu10aHOT IHBECTHUIIIHOT HEPYXOMOCTI BKJItOUYA€E IIHY 1i IpuaOaHHsS Ta OyIb-sKi
BUTpaTH, $5KI Oe3nocepeHbO BigHEceH1 10 mpuadaHHSA. besnocepeqHbo BiHECEHI BHUTpATH
OXOIUTIOIOTh, HANpPUKIIAJ, TOHOpAapH 3a HaJaHHS MNpPOQeciiHUX IOPUAUYHUX MOCIHYT, IOJATKH,
OB’ sI3aH1 3 [Iepelavyeto MpaBa BIACHOCTI, Ta 1HIII BUTPATH HA OIEpaIliio.

[Topanpiia o1iHKa 1HBECTULIHHOT HEPYXOMOCTI 3/11MCHIOETHCS 3a CIPABEUIMBOIO BApTICTIO Ha
JaTy OIIHKH.

CripaBeaniuBa BapTiCTh 1HBECTHUIIMHOI HEPYXOMOCTI 3a3BMuYail BU3HAYAETHCS 13 3aIY4YECHHSIM
HE3aJIeKHOro oOuiHoBaya. [leplofuyHICTh Neperiasay CrIpaBeJIMBOI BapTOCTI 3YMOBIIOETHCS
CYTTEBUMHU AJ1s1 001Ky KOJMBAHHSAMU I[IH HA PUHKY MTOA10HOT HEPYXOMOCTI.

CrpaBennuBa BapTICTh HE3aBEPIICHOTO OYIIBHHUIITBA JIOPIBHIOE BapTOCTI 3aBEPIICHOTO
00’eKTa 3a BUpaxXyBaHHSM BUTPAT Ha 3aKIHUEHHS OyJIIBHUIITBA.

llebimopcovka 3a60peosanicme

JleGitopcbka 3aboproBaHicTh — 1€ (DIHAHCOBUM aKTUB, SKUA € KOHTPAKTHUM IIPaBOM
OTPUMYBATHU I'POIIOBI KOIITH a00 IHIINKI (IHAHCOBUN aKTUB B1Jl IHIIOTO Cy0’€KTa rOCHOIapIOBaHHS.

JleGiTopcbka 3a00proOBaHICTh BUSHAETHCA Y 3BIT1 IPO (PIHAHCOBUIN CTaH TOJII 1 JIMILE TOAL, KOJIU
@DOoHJ| cTa€ CTOPOHOIO KOHTPAKTHUX MOJIOKEHB 111010 LILOTO IHCTPYMEHTY.

[TepBicHa omiHka Ae61TOPCHKOT 3a00PrOBaHOCTI 3AIMCHIOETHCS 3a CIIPABEIJIMBOIO BAPTICTIO, KA
JIOPIBHIOE BapTOCTI MOTalIeHHs, TOOTO CyMl1 OYIKyBaHMX KOHTPAKTHUX I'POIIOBUX IMOTOKIB Ha JaTy
OI[IHKH.

JlebiTopchka 3a00proBaHicCTh MOXE OyTH HECKaCOBHO NMPHU3HAUCHA SK TaKa, IO OILIHIOETHCS 3a
CIPaBeJUIMBOIO BAPTICTIO 3 BIJOOPAKEHHSM pe3yibTaTy NEPEOLIHKU Y MPUOYTKY abo 30MTKY, SIKIIO
Take MpU3HAYEHHS ycyBae ab0 3HAYHO 3MEHILYE HEBIAMOBIAHICTb OLIIHKM YW BU3HAHHSA (SKY IHKOJIHU
Ha3UBAIOTh «HEY3TODKEHICTIO OOJIIKY»), IO IHAKIIE BHHUKHE BHACIIOK OI[IHIOBAHHS aKTHBIB a0o0
3000B’s3aHb UM BU3HAHHA MPUOYTKIB 200 30MTKIB 32 HUMU Ha PI3HUX M1CTaBaXx.

[Topanpiia oriHka 1eOITOPCHKOI 3a00PTOBAHOCTI 3/IMCHIOETHCS 3@ CIPABEUIMBOIO BapTICTIO,
sIKa JIOPIBHIOE BapTOCTI MOTAIIEHHsI, TOOTO CyM1 OUIKYBaHHUX KOHTPAaKTHUX IPOILIOBUX MMOTOKIB Ha ATy
OIIHKH. Y pa3i 3MiH CIPaBeIMBOI BApTOCT1 1eOITOPCHKOT 3a00PTroBaHOCTI, 110 MaKOTh MICIIE HA 3BITHY
naTy, Taki 3MIHU BU3HAIOTHCS Y MPUOYTKY (30UTKY) 3BITHOTO MEPIOY.

3.2.10. 30606’ a3anns

Tlomouni 30606 ’s3anHa — 1€ 3000B’sI3aHHA, AK1 BIANOBIZAIOTL OAHIA ab0 MOEKUILKOM 13
HUKYEHABEJIEHUX O3HAK:

— @OoHJ CHOJIBa€eTbCcs MOTacUTH 3000B’sA3aHHS ab0 3000B’S3aHHS MIJUIATA€ MOTAIIEHHIO
MPOTATOM JIBAHAIIIATH MICAIIIB IICIS 3BITHOTO TIEPIOY;

— @oHj He Mae 0e3yMOBHOrO IpaBa BIJACTPOUMUTH MOTamleHHs 3000B’SI3aHHS YIPOJOBK
noHaitMenIie 12 MICSIIB IMiCJIst 3BITHOTO TEPIOAY.

[ToToyHi 3000B’s13aHHS BU3HAIOTHCSI 3a YMOBHM BIIMOBIIHOCTI BU3HAYEHHIO 1 KPUTEPIIM
BHU3HAHHS 3000B’sI13aHb.

[lepBicHa Ta moaasnplla OI[IHKA MOTOYHUX 3000B’s13aHb 3/IIIICHIOETHCS 32 BapPTICTIO MTOTAILICHHS.

3.2.11. loxoou
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II. 7 MCBO 18 «/loxin» Bu3Hayae 0oxio sIK 30UIbLICHHS €KOHOMIYHUX BUT1 IMPOTITOM
00JIIKOBOTO TIEPIOy Yy BUIJIAAI HAJAXO/KCHHS YW 30UIBIICHHS KOPHUCHOCTI aKTHBIB a00 y BUTJISAL
3MEHIIEHHS 3000B’s13aHb, PE3YJIBTATOM YOTO € 30UTHIIICHHS YUCTUX aKTUBIB, 32 BUHATKOM 30UTBIIICHHS,
OB’ 5I3aHOTO 3 BHECKAMU yYaCHHKIB.

Jlox11 BU3HAETHCS y 3BITI IPO MPUOYTKU Ta 30MTKU 32 YMOBH BIANOBIIHOCTI BU3HAYEHHIO Ta
KpuTepisM Bu3HaHHA. lle, BiacHe, o3Hauae, 110 BU3HAHHS JOXOAY BIIOYBAa€ThCS OJHOYACHO 3
BU3HAHHM 30UIbIIEHHS aKTUBIB 200 3MEHIIEHHS 3000B’s13aHb.

Joxin Big mnpoaaxy (iHAHCOBUX IHCTPYMEHTIB, IHBECTHIIMHOI HEpyXOMOCTI abo IHIIUX
aKTUBIB BU3HAETHCS Y NPUOYTKY ab0 30MTKY B pa3i 3a/10BOJIEHHS BCIX HaBEJIEHUX JlaJll YMOB:

a) doHn mepenaB MOKYIIEBI CYTTEBI PU3UKU 1 BHUHArOpOJH, IOB’s3aHI 3 BIACHICTIO Ha
(1HAaHCOBUIl IHCTPYMEHT, IHBECTHUIIMHY HEPYXOMICTh a00 1HIL1 aKTUBH;

0) 3a @oHIOM HE 3aIMIIAETHCS aH1 0AajIbIIa YYacTh YIIPaBIIHCHKOTO NepcoHay y ¢popmMi, ska
3a3BUYail MOB’A3aHa 3 BOJIOJIHHSM, aH1 €(QEKTUBHUH KOHTPOJb 3a MNpOJaHUMH (IHAHCOBUMHU
IHCTPYMEHTaMHU, 1HBECTULIIHHOIO HEPYXOMICTIO a00 HIIMMHU aKTUBaMH;

B) CYMY JIOXOJTy MOKHa JJOCTOBIPHO OI[IHUTH;

) KMOBIpHO, 1110 10 DoHAy HaIyTh EKOHOMIUHI BUIOJIU, II0B’S13aH1 3 ONEPALII€lO;

I) BUTpaTH, ki Oynau abo OyayTh MOHECEHI y 3B’A3Ky 3 OIlepalli€lo, MOXHa JOCTOBIPHO
OI[IHUTH.

Jloxin, sSIKUi BUHUKA€ B pe3yibTaTl BUKOPUCTAHHS TPETIMH cTOpoHamMH akTuBiB DoHy, 110
MPUHOCATH BIICOTKU Ta TUBINEHAU, BU3HAETHCS y NMPUOYTKY ab0 30MTKY, SIKIIO: € HMOBIPHICTH, LIO
€KOHOMIYHI BUIOJM, MOB’S3aHl 3 Olepali€ro, HaAXOIuTUMyTh 10 PoHay, ab0 MOXKHA JOCTOBIPHO
OI[IHUTH CyMY JOXOJY.

Hoxin 3a ¢QiHaHcoBUM akTHUBOM abo (iHaHCOBUM 3000B’sS3aHHSM, IO OIIIHIOETHCS 3a
CIPaBeUIMBOIO BapTICTIO, BUBHAETHCS Yy NPUOYTKY 200 30UTKY.

JloxXin OIIHIOETHCA 3a CITPaBETMBOIO BapTICTIO KOMIICHCAITT, sika OyJsia OTpuMaHa abo Mijsrae
orpumaHHi0. CyMa J0X0.y, SIka BUHMKA€E B PE3yJbTaTl Onepallii, K MpaBuiio, BUZHAYAETbCS LUISIXOM
Yroau MK cy0’€KTOM roCroJaproBaHHs Ta MOKYMIEeM ab0 KOpUCTyBaueM akTUBY. BoHa oIiHIOETHCS
3a CIpaBeUIMBOIO BAPTICTIO OTPUMAHOI KOMIIEHcallii ado KoMIeHcallli, sika Mae OyTh OTpMMaHa 3
ypaxyBaHHSIM CyMHU OYIlb-SKOT TOPTOBEJIbHOI 3HMKKH YW 3HIDKKHU 3 00CATY, IO HATAETHCS Cy0’ €KTOM
rOCI0/IapIOBaHHS.

Jloxin, SIKU BUHUKA€ B pe3yibTaTi BUKOPUCTAHHS TPETIMH CTOpoHamMH akTuBiB DoHIY, 110
MIPUHOCATH BIJICOTKH Ta JUBICHIU, BUBHAETHCS HA TaKiii OCHOBI:

a) BIICOTKM BU3HAIOTHCS 13 3aCTOCYBaHHSAM MeTOAY €(peKTUBHOI CTaBKU BigcoTka. EdekrtuBHa
CTaBKa BIJICOTKA — II€ CTaBKa, fKa TOYHO IHUCKOHTYE IOIMEPEAHBO OI[IHEHI MalOyTHI IaTexi ado
HAJXOJ/KEHHS TPOLIOBUX KOILUTIB YIPOJOBXK OYIKYBAHOIO CTPOKY Aii (pIHAHCOBOIrO IHCTPYMEHTA Ta,
SIKIIO JIOIUTBHO, TPOTATOM KOPOTIIOTO TMEepioay 10 Horo OamaHCOBOI BapTOCTL. Y pa3i pO3MIIICHHS
JENO3UTIB Ha 3BUYAMHMX yMOBaX eQEeKTHBHA CTaBKa BIJACOTKA BIAMOBIAAE HOMIHAJIBHIN.
HesBuuaiitnumu yMoBamM# pPO3MIIMICHHS JEMO3UTIB € CYTTEBE BIIXWICHHS HOMIHAJIBHOI CTaBKH
BIJICOTKA BlJl CTABOK 3a MOJI0OHUMH JEIIO3UTAMU,

0) IUBIACHIM BU3HAIOTHCS, KOJIM BCTAHOBIIIOETHCS MpaBo MOHAY Ha X OTPUMaHHS.

Konu BUHMKae HEBU3HAYEHICTD I10JI0 OTPUMAHHS CYMH, SIKY BXK€ BKIJIFOUEHO 10 CYMH JI0XOY,
HeoTpuMaHa cyMma (a0o cyma, IIOJO $KOI IepecTae ICHyBaTH WMOBIPHICTh BIIIIKOJYBaHHS),
BU3HAETHCS K BUTPATH, a HE IK KOPUT'YBaHHS CYMU MEPBICHO BU3HAHOT'O JOXOY.

3.2.12. Bumpamu

Bumpamu — 1e 3MeHIIEHHS €KOHOMIYHMX BHTiJ MPOTITOM OOJIKOBOTO MEPIONy y BHUIVIAII
BUOYTTS 4YM aMOpTHU3alil akTUBIB a00 Yy BUIVIAJI BUHUKHEHHS 3000B’s13aHb, PE3YyJIbTaTOM 4YOIO €
3MEHILEHHS YUCTHUX aKTHUBIB, 32 BUHATKOM 3MEHIIIEHHS, IIOB’SI3aHOTO 3 BUIUIATAMHU YYaCHUKAM.

ButpaTtu BU3HaI0ThCs y 3BITI NpO NpUOYTKH Ta 30UTKU 3a YMOBH BIANOBIIHOCTI BU3HAYEHHIO
Ta 0JIHOYACHO 3 BU3HAHHSM 30UIbLIEHHS 3000B’s3aHb a00 3MEHILIEHHS aKTUBIB.
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ButpaTtu BU3HaIOTBHCS y 3BIT1 IpO NPUOYTKU Ta 30MTKH, KOJIM BUAATKH HE HAJAlOTh MalOyTHIX
€KOHOMIYHUX BHTiJ a00 TOJl Ta TI€0 MIPOIO, SIKOKO MailOyTHI €KOHOMIYHI BUTOAM HE BIANOBIIAIOTH
abo mepecTaroTh BIANOBIIATH BUSHAHHIO SIK aKTUBY Y 3BIT1 PO (pIHAHCOBUH CTaH.

Butpatu Bu3HaIOTbCS y 3BITI PO NPUOYTKM Ta 30MTKM TAaKOX y TUX BUINAJAKaX, KOJIH
BUHUKAIOTh 3000B’s13aHHS 0€3 BUSHAHHS aKTUBY.

3.3. Inwi 3acmocoeani 061iK06i noaiMUKU, WO € 0OPEYHUMU 015 POZYMIHHA (iHaAHCO60T
36imnocmi

[lutanns, He BperyinboBaHI OOIIKOBOIO MOJITHKOI DOHAY, PEryJIOITHCSA BIAMOBIIHO 0
MC®3 ta yuHHOTO 3aKOHOJIaBCTBA Y KpaiHHU.

3.4. Bionogionicms 001iK060i noimuKu 36imHo20 ma nonepeoHb020 nepiodie

[Ipuitnara oOmikoBa MOJITUKA HE BIANOBITa€ OOJIKOBIM MOJITHIN, IO 3aCTOCOBYBaJlacs B
MOTNepPEAHHOMY 3BITHOMY POIIl Y YaCTHHI 3MiH, 110 CTOCYIOTHCSI BUSHAHHS JIOXO/IIB 1 BUTPAT Bl 3MIHU
YHICTOI BapTOCTI aKTUBIB DOHY.

3.5. Ingpopmauia npo 006posinshi 3minu 6 0oaiKoein noaimuyi

3a 3BiTHUH nepioj 00IIKOBA MOJITHKA 3aCTOCOBYBaIach MOCIIIOBHO /10 BCIX onepalii. 3MiHH 1
JIOTIOBHEHHS 710 0011KOBO1 oMtk POHAY MOXKYTh OyTH BHECEH1 BUKIIOYHO SKILIO:

a) Bumaraetbcst MCD3, abo

0) Opu3BOAUTH JO TOro, 110 (iHAHCOBA 3BITHICTh HAJA€ JOCTOBIPHY Ta JOpEUHIIlY
iH(popMaIliI0 TIPO BIUIMB OIEpalid, IHmMX moAli abo yMoB Ha (iHaHCOBHU cTaH, (PIHAHCOBI
pe3ynbTaTH ASUIBHOCT1 a00 TPOIIOBI MOTOKM Cy0’€KTa rOCIOIapIOBaHHS.

4. ICTOTHI OBJIIKOBI CY/IXEHHsI, OIIHHI 3HAYEHHA 1
MNPUITY LIEHHSA

4.1. Onuc onepauiitnozo cepedosuuia ma eKOHOMIUHOI cumyauyii

@®oHJ PYHKIIOHYE B HECTAOUILHOMY CEpPEIOBHILI, 110 MOB’SI3aHO 3 TJIMOOKOI0 €KOHOMIYHOIO
KpHU3010, MOJITUYHOK HECTaOUIBHICTIO Ta MPOJOBKEHHIM 30pOHHOr0 KOH(MIIKTY Ha CXOAl YKpaiHH.
Curyanist yCKIaJHA€TbCS CYTTEBUMHU KOJIMBAHHSAMU BAJIIOTHOIO KypCy HalllOHAJIbHOI BAJIIOTH.
Crabuiizaiiss €KOHOMIYHOI cuTyalii B YKpaiHi 3HAYHOIO MIPOIO 3ajeKaTUMe BiJ €(PEKTUBHOCTI
¢icKaTbHUX Ta IHIIMX €KOHOMIYHHUX 3aXO0[1B, 110 OyayTh BKUBaTUCS YpsaoM Ykpainu. BogHouac He
ICHY€ YITKOTO YSIBJICHHS TOTO, 1110 came poOuTUMe Ypsia JUisl MOJOJaHHS KPU3H.

Kpim toro, y 2017 poky He Oy0 3aKOHOJaBYO BPETYJIbOBAaHE IMUTAHHS CTATyCy HEJIEP>KaBHUX
NeHCITHUX (OoHMIB K HEempUOYTKOBUX YCTaHOB. ICHye 3akOoHOJaB4a KOJi3isf, KOJIM 3aKOH YKpaiHu
«[Ipo HenepkaBHe NeHCIHE 3a0e3ME€UEeHHsD BU3HAE HEJEpKaBHI MEHCIMHI (OHIN HEPUOYTKOBUMU
ycraHoBamH, a [logaTkoBuil kojeke YkpaiHu — Hi.

VY 3B’A3Ky 3 LIMM HEMOXJIMBO JOCTOBIPHO OLIHUTH €(EKT BIUIMBY NOTOYHOI €KOHOMIYHOT
cutyanii Ha ¢piHaHCOBUM cTaH PoHy. Y pe3yabTaTi BUHUKAE HEBU3HAYEHICTD, SIKa MOXKE BIUIMHYTH Ha
MaiiOyTH1 omeparlii Ta MOXKJIMBICTh 30€pEKEeHHs BapTOCTI WOro akTuBiB. L ¢iHaHCOBA 3BITHICTH HE
BKJIIOYAE KOJIHUX KOPUT'yBaHb, IKI MOKYTh BUHUKHYTU B pe3yJibTaTi Takoi HeBU3HaueHOCTI. [Ipo Taki
KOpUT'YBaHHS Oy/ie MOBIJOMJIEHO, SIKILIO BOHU CTaHyTh BiZIOMI1 Ta 3MOXYTh OYTH OLIIHEHI.

4.2. Ocnoeni npunyuienHs, OWIHKU Ma CYOHCEHHA

ITig yac miagroToBku (piHaHCOBOI 3BITHOCTI POH 3/11HCHIOE OLIHKY Ta MPUIYLIEHHS, K1 MalOTh
BIUIUB Ha €JIEeMEHTU (IHAHCOBOI 3BITHOCTI, IpyHTytounch Ha MC®3, MCBO Ta TiiyMaueHHSX,
po3pobienux KomiteTroMm 3 TiymaueHb MDKHApOJHOI (iHAHCOBOi 3BITHOCTI. OIIHKU Ta CyIKEHHS
0a3yl0ThCsl Ha MOMEPEAHbOMY JIOCBIAl Ta IHIIMX (pakTOpax, U0 3a ICHYIOUMX OOCTAaBUH BBA)KAIOTHCS
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OOTpYHTOBaHUMH 1 3a pe3yJbTaTaMU SKHUX TPUHAMAIOTHCS CY/DKEHHS II0JI0 OasaHCOBOI BapTOCTI
aKTUBIB Ta 3000B’s3aHb.

Xoua 11 po3paxyHKH 0a3yloThCs Ha HasBHIA y kepiBHULTBa DoHAy iHPopMaLii Ipo MOTOYHI
noaii, (aKTUYHI pe3ylabTaTH MOXYTh 3pEIITOI0 BIAPI3HATHUCS BiJ LKUX po3paxyHKiB. OOnacTi, A€ Taki
CY/UKEHHS € 0COOJIMBO BaKJIMBUMHU, 00JIACT1, 110 XapaKTEPU3yIOThCSI BUCOKUM PIBHEM CKJIQIHOCTI, Ta
00J1acTl, y SKUX MPUITYIIEHHS  PO3paxXyHKH MalOTh BEJIMKE 3HAYCHHS MJIsl MIATOTOBKH (DIHAHCOBOI
3BiTHOCTI 3a MC®3, HaBeaeH] HUKYE.

4.2.1. Cyoscennsa w000 onepauiii, nooiit a6o ymoe 3a giocymuocmi konkpemuux MCD3

Axmo nHemae MCO3, sikuii KOHKPETHO 3aCTOCOBYETHCS JI0 OIepaillii, 1HII01 moaii abo yMOBH,
3aCTOCOBYIOTBCS CY/DKCHHSI T 4Yac pO3pOOJICHHS Ta 3aCTOCYBaHHsS OOJIKOBOI MOJITHKHA, 1100
iHpopMalLis Oyna TOpeyHOro Uil MOTped KOPHUCTYBauiB JUIsl NMPUNHATTS €KOHOMIYHHMX pilleHb Ta
JOCTOBIPHOIO, Y TOMY 3Hau4€HHI, 110 (hJiIHAHCOBA 3BITHICTH:

- MoJa€e JAOCTOBIpHO (PIHAHCOBUU CTaH, (PIHAHCOBI PE3yNbTATH ALSUIBHOCTI Ta IPOLIOBI MOTOKU
®Doupy;

- BiIoOpa)kae €KOHOMIYHY CYTHICTh OIepalii, 1HIIUX Mol abo yMOB, a He JHILIE IOPUAUYHY
dopmy;

- € HEUTpaJIbHOIO, TOOTO BUILHOIO BiJ YIIEPEIKEHb;,

- € IIOBHOIO B YCIX CYTTE€BHX aCIIEKTaX.

Ilin yac ¢dopMyBaHHS CyIKEHHS BpPAaXOBYETbCS NPUMHATHICT, HaBEJIEHUX Aall JOKEped Y
HU3X1THOMY MOPAJIKY:

a) sumoru B MC®D3, n1e ineThest mpo Mo 10H1 Ta MOB’s13aH1 3 HUMU MTUTaHHS,

0) BU3HAYCHHsI, KPUTEPii BU3HAHHS Ta KOHIICMII OIIHKK aKTHUBIB, 3000B’s3aHb, JOXOJIB Ta
Butpat y KonnenryanpHiit 0CHOB1 (p1HaHCOBOT 3BITHOCTI.

ITin yac ¢opMyBaHHS CYI)KEHHS BpaxOBYIOThCS KpaiH1 MOJIOKEHHS IHIIUX OpraHiB, ILIO
PO3pOOIIAIOTh Ta 3aTBEP/UKYIOTh CTAHAAPTH, SIKI 3aCTOCOBYIOTh O/110HY KOHIIETITYaJlbHY OCHOBY JJISI
pO3po0IIeHHs CTaHAapTiB, 1HIIY NpodeciiiHy JiTepaTypy 3 OOJIKY Ta IPUMHSTI Tady3eBl MNPAaKTUKH,
TIEI0 MIPOIO, SIKOIO BOHU HE CylepeyaTh BUIIE3a3HAUEHUM JDKEpEIaM.

4.2.2. Cyoscennsn w000 cnpageonugoi eapmocmi akmugie @onoy

CripaBeaniuBa BapTICTh 1HBECTHULIH, 1110 aKTUBHO 00EPTAIOTHCS Ha OpraHi30BaHUX (DIHAHCOBUX
pPUHKaX, pO3paxOBYETbCS Ha OCHOBI IMOTOYHOI PUHKOBOI BapTOCTI Ha MOMEHT 3aKpHUTTS TOPriB Ha
3BITHY JaTy. B IHIIMX Bunaakax oIiHKa CIpaBeAJIMBOI BapTOCTI I'PYHTYEThCS Ha CYIKEHHSX LI0JI0
nependadyyBaHUX MaWOyTHIX TpOIIOBUX TIOTOKIB, ICHYIOHUOi €KOHOMIYHOI CHTYallli, pU3HKIB,
BJIACTUBUX PI3HUM (DIHAHCOBUM IHCTPYMEHTaM, Ta IHIIUX (PAaKTOPIB.

JIist OLiHKY cTaTel, BKIFOYEHUX 10 (hiHaHCOBOI 3BITHOCTI DOHTY, OYI0 BUKOPUCTAHO BAJIOTY
MIEPBUHHOTO €KOHOMIYHOTO CEpeNoBHINa, y sikoMy mpairoe Poup (pyHkuionansHa Bamora). Hero €
yKpaiHcbka TpuBHA. OCHOBHI Kypcu OOMIHY, L0 BUKOPHUCTOBYBAJIHMCS JUIsl NEPEPAxXyHKY CyM B
1HO3EMHIH BalOT1, Oy/IM TaKUMHU:

Banwoma 31 rpyans 2017 p., rpa. 31 rpyaus 2016 p., rpH.

1 nonap CIIIA (USD) 28,067223 27,190858

4.2.3. Cyoxcenna ui000 3min cnpaeeonueoi eapmocmi (hinancoeux akmueie

VYpaBiiHCBKHM NIEpPCOHAN BBaXae, 10 OOIIKOBI OI[IHKU Ta MPUIYIIEHHS, K1 MalOTh CTOCYHOK
710 OLIHKU (pIHAHCOBUX IHCTPYMEHTIB, 1€ PUHKOBI KOTUPYBaHHS HE JOCTYIHI, € KIIOYOBUM JKEPEIOM
HEBHU3HAUYEHOCT] OLIHOK, TOMY IIO: (2) BOHM 3 BHCOKHM CTYIIEHEM WMMOBIPHOCT1 3a3HAIOTh 3MIH 3
IUIMHOM 4acy, OCKUIbKU OL[IHKU 0a3yr0ThCs Ha MPUITYILEHHAX KEPIBHUITBA 111010 BIICOTKOBUX CTAaBOK,
BOJIATUJIBHOCTI, 3MIH BAQJIOTHUX KYypCIB, IIOKa3HUKIB KpPEIUTOCIPOMOMXHOCTI KOHTPAreHTIB,
KOpPUT'YBaHb i1 4ac OLIHKM IHCTPYMEHTIB, a TaKOX CHEIU(IUHUX 0cOoOIMBOCTEN omepauiii; Ta (0)
BIUIMB 3MIHU B OLIIHKaX Ha aKTUBH, B110OpakeHi B 3BIT1 Mpo (IHAHCOBHUI CTaH, a TAKOX Ha JOXOAU
(BuTpaTn) MOXke OyTHU 3HAUHUM.
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BuxopucranHus pi3HUX MapKETUHIOBUX MPUIYIIEHb Ta/ab0 METOJIIB OLIHKU TaKOXX MOXE MaTu
3HAYHUH BIUIMB Ha NepedadyBaHy CIPAaBEeIINBY BapTICTh.

4.2.4. Cyoscennsa uy000 o4iKyeanux mepminie ympumyeanHus (inancosux incmpymeHmis

VYrpaBaiHCBKHI TEpCOHAN 3acTOCOBYE MpodeciiiHe CYMKEHHS MI0A0 TEPMIHIB yTPUMAaHHSI
(1HAHCOBUX IHCTPYMEHTIB, 1110 BXOJATH /10 CKJIaay MEeHCIHHUX akTuBiB. [Ipodeciiine cymkeHHs 3a UM
MUTAaHHSAM IPYHTYEThCS Ha OLIHLI PU3HMKIB (PIHAHCOBOIO IHCTPYMEHTY, HOro MNpUOYTKOBOCTI M
OuHaMinl Ta 1HmuX ¢akropax. [Ipore iCHYIOTP HEBU3HAYEHOCTI, SKI MOXYTh OyTH IMOB’s3aHi 3
MPU3YIIUHEHHSAM OOIr'y I[IHHUX HafnepiB, M0 HE € MIAKOHTPOJbHUM (AKTOPOM 1 MOKE CYTTEBO
BIUIMHYTHU Ha OLIHKY ()IHAHCOBUX IHCTPYMEHTIB.

4.2.5. BuxopucmanHsa cmaeok OUCKOHMYBAHHA

Cranom Ha 31.12.2017 p. cepenHbO3Ba)k€Ha BIJCOTKOBAa CTaBKa 3a KOPOTKOCTPOKOBHUMH Ta
JOBIOCTPOKOBUMHU OaHKIBCHBKUMU JIENIO3UTAaMHU Cy0’€KTIB T'OCIOJApPIOBaHHS B HAllIOHAIbHIA BaltOT1
cranoBuina 9,5 % ta 11,5 % piunux BignosigHo, y gojapax CIIA — 1,6% Tta 0 % piyHMX BIAMOBIAHO.

4.2.6. Cyorcennsn w000 6usa61€HHA 03HAK 3HeUIHEeHHA akmueie Donoy

Komrtu, po3mitiieHi Ha paxyHKax B KOMEPIIIMHUX OaHKaX, 10 3HAXOATHCSA B CTaJii JIIKBimaIlii,
B1100paXkaroThCsl B OajlaHCl 3a HYJIbOBOIO BapTicTio. KomiTy, po3MillieH1 Ha paXyHKax B KOMEPLIHHUX
0aHKaXx, Kl HE BHUKOHYIOTb CBOiX 3000B’S3aHb HPOTATOM MICSI, BiAOOpa)kaloTbcs B OajlaHCl 3a
CIPaBeUIMBOIO BAPTICTIO, SIKA € HIKYOIO 3a HOMIHAJIbHY. 3HaUHE ¥ TpuBaJie 3HM)KEHHSI CIIPaBeIMBOL
BApPTOCTI akuii OaHKy € CBIJYEHHSM TOro, IO Takui (P IHAHCOBUIM IHCTPYMEHT 3HELIHEHWH, a 1e
MIPU3BEJIO JJ0 BUHECEHHS CY/DKEHHS 11010 HOro 3HELIHEHHS /10 HYJIbOBOi BapTOCTI.

Ha xoHy 3BITHY JaTy ympaBJiHCBKHI MEpCOHAT MPOBOJUTH aHAi3 ()IHAHCOBUX aKTHUBIB Ha
MpeAMET HAsBHOCTI O3HAK X 3HEIIHEHHsS. 30MTOK BiJ 3HCIIHCHHS BU3HAETHCS HAa OCHOBI BJIACHOTO
podeciitHOTO CY/DKEHHS YIPABIIHCHKOTO MEPCOHANTY 32 HAABHOCTI 00 €KTUBHUX JAaHUX, 110 CBIAYaTh
PO 3MEHILEHHs IependadyyBaHUX MalOyTHIX I'POIIOBUX MOTOKIB 3a JIaHUM aKTUBOM Yy pe3yibTaTi
oJiHI€T a00 KUIbKOX MOJIM, 110 BiAOYJIKCS MIC/sl BU3HAHHS (DIHAHCOBOTO aKTUBY.

5. PO3KPUTTA TH®OPMAIII IIOJO BUKOPHCTAHHSA CITPABETHBOI
BAPTOCTI

5.1. Memoouxku oyinroeannsa ma 6xioni 0ami, GUKOPUCMAHI 0711 CKIAOAHHA OUIHOK 3a
CHpPAasedIUBOI0 6APMICHIO

VYpaBiiHCBKUM NE€pcoHaN 3JIHCHIOE BUKIIOYHO Oe3lepepBHI OL[IHKU CIPABEUIMBOi BapTOCTI
aKTUBIB Ta 3000B’sI3aHb, TOOTO TaKi OIIHKH, K1 BUMararotbcst MCBO 26 Ha KiHEellb KOKHOI'O 3BITHOTO

nepiomy.
Knacu akxmuegie ma Memoo ouinku
NG QL BT Memoouku ouinroeanns (puH.K A Buxioui oani
3a cnpaeeonusor 00XiOHUI,
seapmicmio eumpammuil)

I'pomroBi komTu Ta ix [lepBicha Ta mnojanpmia ouiHka | PunkoBuit Odoiuiiini Kypeu

€KBI1BaJIEHTH IPOIIOBUX KOUITIB Ta ix HBY
€KBIBAJICHTIB  3/1MCHIOETbCS 32
CIpaBeUIMBOI0  BapTICTIO,  sKa
JOPIBHIOE  iXHIN HOMIHAJIBHIN
BapTOCTI

Heno3uru (kpim IlepBicHa OIlIHKa nenos3uty | JoxinHuit CraBku 3a

JIETIO3UTIB J10 3/IIACHIOETHCS 32 HOTO (IMCKOHTYBaHHS | JEMO3UTaMH,

3aMMUTaHHsA) CIpPaBeUIMBOI0  BApTICTIO,  sIKa | IPOIIOBUX e(eKTUBHI
3a3BUYail TOPIBHIOE MIOTOKIB) CTaBKH 3a
1oro HOMIHAJIbHII BapTOCTI. JNENO3UTHUMU
[loganpma oOLIHKA JENO3MTIB Y JIOTOBOpamMu
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HaIllOHAJTBHIN BAJTIOT1
3MIACHIOETBCA 33  CIIPaBETMBOIO
BapTICTIO OYIKYBAaHUX TI'POILIOBUX
MTOTOKIB

Boprosgi 11iHH1 nanepu [lepBicHa ouinka 60oproBux IiHHUX | PUHKOBHIA, OdoiniiiHi
nanepiB gk (PIHAHCOBMX AaKTHUBIB | JOXIAHUM O1pKOB1  Kypcu
3NIACHIOETBCS 3@ CIPaBEAJIUBOIO oprasizaTtopis
BapTICTIO, sIKAa 3a3BUYail JOPIBHIOE TOPriB Ha JaTy
IiHi omeparii, y xoai skoi OyB OI[IHKH,
orpuManuil  aktuB. [loganpmia KOTUPYBAaHHA
OIl[lHKa OOProBUX I[IHHUX IMamnepis aHAJIOTTYHUX
3IHCHIOETBCS 32 CIPaBEAJIUBOIO 060proBux
BapTICTIO LIHHUX Tanepis,

JMCKOHTOBAHI
MTOTOKH
IPOIIOBUX
KOIIITIB

[HCTpyMeEHTH KamiTany [lepBicHa o1iHKa 1HCTpYMEHTIB | PUHKOBHIA, OdoiniiiHi
Kamitany 3A1MCHIOETbCS 3a  1X | BUTpaTHHM O1pKOB1  Kypcu
CIpaBeUIMBOI0  BapTICTIO,  sKa oprasizaTtopis
3a3BUYail JOPIBHIOE I[IHI omeparii, TOPriB Ha JaTy
y X041 K01 OyB OTpUMaHUI aKTHB. OIIIHKH, 3a
[lomanpmia oIiHKa 1HCTPYMEHTIB BIJICYTHOCTI
Karirairy 311ACHIOETHCS 3a BU3HAYEHOTO
CIpaBeUIMBOIO0 BapTICTIO Ha JaTy O1p>KOBOTO
OIIHKH Kypcy Ha Jary

OIIIHKH,
BUKOPUCTOBYETH
cs OCTaHHS
OanaHcoBa
BapTICTh, IIIHU
3aKpUTTS
01p>KOBOTO
TOProBOro JIHS

JlebiTopcrka [lepBicna Ta mopanbma oIiHKa | JoximHuii KontpakThi

3a00proBaHiCTh ne0ITOpChKOi 3a00proBaHOCTI YMOBH,
3NIACHIOETBCS 32 CIPaBEAJIUBOIO HMOBIPHICTb
BapTICTIO, sIKa JTOPIBHIOE BapTOCTI MOTalIeHHS,
ITOTAllICHHS, T00TO cyMi OUIKyBaHI1
OUIKYBaHUX KOHTPaKTHUX BXIJIHI TpOIIOBI
I'POIIOBUX MOTOKIB Ha ATy OLIHKU ITOTOKH

[ToTouH1 3000B’s13aHHs [lepBicHa Ta mnojanplia ouiHKa | BurpaTHuit KonTpaxTHi
MOTOYHHUX 3000B’A3aHb YMOBH,
3/1IACHIOETHCS 3a BapTICTIO HMOBIPHICTh
MOTalIeHHS MOTalIeHHS,

OUIKyBaHI1
BUXIIHI

T'POIIOBI TOTOKHU
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5.2.  Pisens iepapxii cnpasediugoi eapmocnii, 00 AK020 HAIEHCAMb OUIHKU CRPABEOIUBOT
eapmocmi
OOounuys euMipy, muc. epH.
2 piBeHb
1 piBeHb (BximHi 1aHi, (OKpIM 3 pisens
(IliHA KOTHPYBaHHS IiH fasloyel e
Kinacu aktupis | (HECKOpHUToOBaHi) Ha _ KOTHpYBaHHS, e
Ta 30608 s3aHp, | AKTHBHHX PHHKAX BilHECEHHX 110 1-T0 T 30608’ A
OLIiHEHHX 3a Ha PiBHS), SIKi SKHX ’ Yeboro
crpaBe;IuBo0 | IICHTHUHI aKTHBH | MOXKHA CIIOCTEpiraT S ) O
BapTiCTIO abo JUIs aKTHBY UM o
3000B’SI3aHHS) 3000B’sI3aHHS IPSIMO
a00 OIocepeIKOBaHO)
2017 2016 2017 2016 2017 2016 2017 2016
JlaTta ouiHkn 31.12.17 | 31.12.16 | 31.12.17 | 31.12.16 | 31.12.17 | 31.12.16 | 31.12.17 | 31.12.16
I'poriosi korTu
Ta ix — 13 - - - — - 13
CKBIBAJICHTH
Heno3utu (kpim
JIEIO3UTIB 110 578 583 - - - - 578 583
3aUTaHH)
Boprosi HixH1 617 591 B B B B 617 591
nanepu
IHCl‘“pyMeHTI/I 59 ) _ _ _ _ 59 )
Karmitany
21661Topcm<§1 ) 3 B B i i 2 3
3a00proBaHICTh
Horori 6 2| - - - - 6 12
3000B’sI3aHHS

5.3. Ilepemiwenns mixc pisnamu iepapxii cnpasedausoi eapmocmi

VY 2017 poui mepeBeAeHs MDK pIBHSIMHU i€papXii HE OyI10.

5.4. Inwi poskpumms, wio eumazaromocas MC®D3 13 «Ouinka cnpasediusoi eapmocmi»

YrpaBaiHCHKHI IEPCOHAT BBAXKAE, 110 HABEJICH1 PO3KPHUTTS MO0 3aCTOCYBAHHS CIIPABEUIUBOT
BAapPTOCTI € JIOCTaTHIMU, 1 HE BBa)Kae, 110 3a MeXaMHu (IHAHCOBOI 3BITHOCTI 3alMIINJIAch Oy/ab-siKa
cyrTeBa 1H(OpMaIIiS 100 3aCTOCYBAaHHS CIpaBEJIMBOI BAPTOCTI, SIKa MOXKE OyTH KOPHUCHOIO JUIS
KOpHUCTYyBauiB (iHaHCOBOI 3BITHOCTI. JlomaTkoBy iH(pOpMalil0 MIOA0 3MIH CIpPaBEAIUBOI BapTOCTI
¢iHaHCOBUX aKTUBIB HaBeneHO y [Ipumirkax 8.

6. HOBI MC®3 TA IXHIH BIIJIUB HA ®IHAHCOBY 3BITHICTb

6.1. MC®3, aki npuithami, ane wie He HaOyau yunHocmi ma 3minu 6 MC®3 ons piunoi
dinancoeoi 36imnocmi 2017 poky:

MC®3 (IAS) 8.30 BuMarae po3KpUTTS B 3BITHOCTI CTaHJAPTIB, K1 OyJU BUIYILEHI, aje I1Ie He
HaOpanu YMHHOCTIL. Taki BUMOTH 3a0€3Me4yI0Th PO3KPUTTS B1IOMOT a00 Takoi, 110 MiAJa€ThCs OLIHIIL
iHpopMallii, 10 J03BOJIIE KOPUCTYBAauaM OI[IHUTH MOKJIMBUN BIUIMB BXuBaHHS IMXx MC®3 Ha
¢iHaHCOBY 3BITHICTD DOHAY.

Huxue HaBeeHO cTaHIApTH Ta po3’ICHEHHS, 5Kl OyJIM BUITYILEHI, aje He BCTYNUIIU B CUITy Ha
naTy BUIYCKY (iHaHCcOBOi 3BITHOCTI DOHAY. YNpaBIIHCHKHI NEepcoHaAl PO3rJsSAaE MOKIUBOCTI
MOTEHLIHHOTO BIUIMBY LIMX 3MIH Ha (iHaHCOBY 3BiTHICTH PoHay, kpiMm MCD3 (IFRS) 9 — «dinancosi
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iHcTpymeHT». MC®3 (IFRS) 9 — «®inaHCOBI 1HCTpyMEHTH» OYJIO J103BOJIEHO Ui JTIOCTPOKOBOIO
BUKOPHUCTAaHHSI, Ta BUKOPUCTOBYEThCS MpPH CKJIaJaHHI (1HAHCOBOI 3BITHOCTI POHAY, MOYMHAIOYU 13
2015 poxky.

MC®3 (IFRS) 15 «/loxin Big 10roBOpiB 3 KJIIEHTAMU»

[Tonpasku 1o MC®3 (IFRS) 10 Ta MC®D3 (IAS) 28 «IIpogaxx abo BHECOK aKTUBIB B yrojax
MDK IHBECTOPOM 1 HOTO 3aJI€3KHOI0 OpPTaHizalli€o ado CIUIbHUM HIITPHUEMCTBOM»

[TormpaBku 1o MC®3 (IFRS) 2 «Knacudikaris Ta oImiHKa orepariid Mo BHUIUIaTax Ha OCHOBI
aKIii»

MC®3 (IFRS) 16 «Openna»

MC®3 (IFRS) 16 Oy Bumymenuii y ciuni 2016 poky i 3amiHioe coboro MC®3 (IAS) 17
Openpa.

MC®3 (IFRS) 17 «/loroBopu cTpaxyBaHH»

[Tonpasku no MC®3 (IAS) 40 «IlepeBoau I1HBECTHIIIIHOI HEPYXOMOCTI 3 KaTeropii B
KaTeropiro»

[TonpaBku BCTyHarOTh B CHIIY Y BIAHOLIEHHI O PIYHUX NEPIOAIB, SIKI MOYMHAKOTHCS 3 1 clUHs
2018 poky. JlomyckaeTbess JOCTPOKOBE 3aCTOCYBAHHSI 32 YMOBHU PO3KPUTTS JaHOTO (aKTYy.

VY 2017 poui BHIenepepaxoBaHi 3MIHA HE 3aCTOCOBYBAIMCH, OCKUIPKM BOHH HE BIUIUBAIOTH Ha
nisuTbHICTE DOHITY

6.2. Ilopiuni yoockonanenns MC®D3, nepioo 2014-2016 pp.(éunywieni ¢ zpyoni 2016
DOKY).

i yrockoHaIeHHS BKJIIOUAIOTh HACTYITHI:

MC®3 (IFRS) 1 «Ilepmie 3acrocyBanHs MibKHapOAHUX CTaHAAPTIB (PIHAHCOBOI 3BITHOCTI»-
BU/JIAJICHHS] KOPOTKOCTPOKOBUX 3BUIBHEHb JUISl MIAIPUEMCTB, SIK1 BIiepiie 3acTocoByoTh MC®D3.

KopoTtkocTpokoBi 3BUIbHEHHS, siki nependaueHi nyHkramu E3-E7 MC®3 (IFRS) 1, Oynu
BU/JIAJIEH1 OCKIJIbKA BOHU BUKOHAJIM CBOIO (yHKIIit0. J[aH1 MONpaBKu BCTynarTh B cuity 3 1 ciunsg 2018
POKY.

MC®3 (IAS) 28 «luBectuuii B acouiiioBaHi oprasizamii Ta CHUIbHI MIANPHUEMCTBa»-
Po3’sicHenHst TOTO, IO PIIEHHS OIIHIOBATH OO0’€KTH IHBECTHUIIIl 1O CIpPaBEIJIUBIA BapTOCTI 4Yepe3
puOyTOK, a00 30MTOK NOBUHHO IPUHMATHUCS OKPEMO JIJIsl KOSKHO1 IHBECTHILII.

JlaH1 MompaBKU 3aCTOCOBYIOTHCSI PETPOCIEKTHBHO 1 BCTymaroTh B cuity 1 ciuns 2018 poky.
JlomycKaeTbCst TOCTPOKOBE 3aCTOCYBaHHS.

[Tonpasku 1o MC®3 (IFRS) 4 «3actocyBanugs MC®3 (IFRS) 9 «®iHaHCOBI IHCTPYMEHTU»
pazom 3 MC®3 (IFRS) 4 «JloroBopu cTpaxyBaHHs.

Jlan1 monpaBku NpUOHParOTh MPOOJIEMH, SIKI BUHMKIM Y 3B’A3KY 13 3aCTOCYBaHHSIM HOBOTO
ctanaapty no ¢inancosum iHctpymeHTam, MC®3 (IFRS) 9, no BopoBamkenns MCD3 (IFRS) 17
"IloroBopu ctpaxyBaHHs", sakuii 3amiHioe co6oto MC®3 (IFRS) 4. IlonpaBku mependadaroTh AB1
MO>KJIMBOCTI JUIsl MIATIPUEMCTB, SIKI BUIIYCKaIOTh JIOTOBOPH CTpaxyBaHHS: TUMYAacOBE 3BUIBHEHHS Bij
3acrocyBanHds MC®3  (IFRS) 9 Tta wMmerox HaknananHsa. TumuyacoBe 3BUIBHEHHSI BIIEpIE
3aCTOCOBYETHCS 110 BIAHOLIEHHIO JIO 3BITHHMX NEPIoAiB, AKi nmoynHaroThest 1 ciuns 2018 poky, abo
IICJIS LI1€1 AaTu.

Poz’sacuenns KPM®3(IFRIC)22 «Omnepartii B iHO3€MHII BaJIOT1 1 TONEPEIHS OILJIaTa

Po3’scHenHs BcTynae B Cuily JUlsl pIYHMX 3BITHUX NepioAiB, moyrHarouu 3 1 ciuns 2018 poky.

Poz’sacuenns KPM®3(IFRIC) 23. «HeBu3HaueHICTh y BiAHOLIEHHI MpaBuUil OOpaxyBaHHS
nmojaTKky Ha mpuOyTOK». P03’sSICHEHHSI PO3TIIANAIOTh MOPSIOK OOJIKY MOJATKy HAa MPHUOYTOK, KOJIU
ICHye HEBHU3HAYCHICTh NOJATKOBUX TPAKTOBOK, IO BIUIMBae Ha 3acTocyBanHa MC®3 (IAS)I12.
Po3’sicHeHHs1 He 3aCTOCOBYETHCS J0 MOJATKIB 1 300piB, K1 HE BIIHOCATHCS 10 CPepu 3acTOCYyBaHHS
MC®3(IAS)12, a TakoX HE MICTUTh OCOOJUBUX BUMOT, SIKI CTOCYIOThCS IPOLIEHTIB 1 mTpadiB, sAKi
OB’ s13aH1 3 HEBU3HAUEHUMU NOJATKOBUMH TPAKTOBKaMU. PO3’SICHEHHs BCTymae B CUIy A PIYHUX
3BITHUX NepioAiB, mounHarouu 3 1 ciuns 2019 poky, abo micis 1€l 1aTu.

27



MMPUMITKH 10 ®IHAHCOBOI 3BITHOCTI

6.3. 3minu 6 MC®3 ons piunoi ¢pinancoeoi 36imnocmi 2017 poky:

MC®3 (IAS) 7 "3BiT npo pyX rpouIoBUX KOWITIB" JOMOBHEHUII BUMOTaMU JI0 PO3KPUTTS
CyTT€BOI 1H(pOPpMAIIiT 11010 3MIH Y 3000B'SI3aHHAX, OB's13aHUX 3 (DIHAHCOBOIO AISUTHHICTIO KOMMaHIi (T1.
44a MC®3 (IAS) 7). Tenep B 3BITI HEOOX1/IHO BKa3yBaTH:

* 3MIHM B pe3yJIbTaTi I'POIIOBUX MOTOKIB BiJ ()IHAHCOBOI AISJILHOCTI;

* 3MIHU B pe3y/ibTaTi OTpUMaHHS ab0 BTPAaTU KOHTPOJIO HaJ JOYIPHIMH OpraHizalisiMu Ta
IHIIMMH OI3HECAMH;

* BIUIMBY 3MIH KypCIB BaJlOT;

* 3MIHH Y CIIpaBe/UIUBIi BapTOCTI;

* 1HIII1 3MIHHU.

Y MC®3 (IAS) 12 "llomatku Ha npuOyTOK" BHECEHI MONPABKM B YaCTUHI BHU3HAHHS
BIJIKJIaJICHUX TIOIATKOBUX aKTUBIB 11010 HepeanizoBaHuXx 30uTkiB (1. 29A MC®3 (IAS) 12).

MC®3 (IFRS) 12 "Poskpurrts iHdopmalii npo y4yacTb B IHIIMX opraHizauiix" 3000B's3ye
PO3KpUBAaTH B MPUMITKaX 10 (PIHAHCOBOI 3BITHOCTI 1H(OpMaIil0 MPO JOYIPHIX 1 ACOLIMOBAHUX
oprasizauisx, COUIbHUX HIANPUEMCTBAX Ta ONEparisiX.

He3pakaroun Ha BHILEBUKIIQJIEHE, JaHI NOMpPAaBKUM Ta 3MIHM CYTTEBO HE BIUIMHYJIM Ha
¢inaHcoBy 3BITHICTh PoHAY 32 2017 pik.

7. PEKJIACU®IKAIIL ¥ ®IHAHCOBIN 3BITHOCTI 3A 3BITHUH PIK
IHOPIBHAHO 3 ®IHAHCOBOIO 3BITHICTIO HNOHIEPEAHBOI'O
POKY TA BUIIPABJIEHHS IIOMUJIOK

Pexnacudikanii y ¢iHaHcoBii 3BITHOCTI 3a 3BITHUH pIK MOPIBHSIHO 3 (DIHAHCOBOIO
3BITHICTIO TONEPEAHBOIO POKY HE 3AlMCHIOBANNCS. BUnpaBieHHs MOMWIOK MONEPEIHIX MEpIoiB He
311ICHIOBAJIOCS.

8. PO3KPUTTS IHOOPMAIIIL, 11O MIATBEPI)KYE CTATTI, IOJAHI Y
3BITHOCTI

8.1. I'powioei kowmu ma ix exgisaieHmu

Cranom Ha 31 rpynus 2017 poky mnopiBHSHO 31 ctaHoM Ha 31 rpynHs 2016 poky cymu
rpomoBux kowmTiB @OHly NpeJCTaBiIeH] B HACTYNHINA TabJInL:

I'pomoBi komtu Ha 31 rpyans 2017 2016
ITotouHi paxyHku B HanioHanbHil BamoTi (UAH) 0 13
['porioBi KOIMITH B HAIlIOHABHIN BaIIOTI Ha JIETTO3UTHUX 573 523
paxyHKax

Bceboro 578 596

8.2. Dinancosi ineecmuuii

Cranom Ha 31 rpynus 2017 poky mopiBHSHO 31 ctaHoM Ha 31 rpymHs 2016 poky cymu
¢inancoBux iHBecTUll DOHY NpeaCTaBlIeH] B HACTYNHINA TabauUIII:
®dinancoBi inBecTumii Ha 31 rpyaHs 2017 2016

Ak IHO3EMHUX EMITEHTIB 59 0
OOmiramnii, moramieHHS Ta OTPUMAaHHS JOXOMy 3a SIKUMH

rapanToBaHo KaGinerom MiHicTpiB Ykpainu 617 >91
* nominosani y doaapax CILLA 29 0
* HOMIHOBAHI Y 2PUBHI 588 591
Bceboro 676 391
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VY cknanl ¢giHaHCOBHX IHBECTHIIIM BimoOpakeHi 1HBecTuIlii, ki y DOHAI 3HAXOIATHCS IS

poJiaxy Ta (a60) OTpUMaHHS 10XOY.

8.3. lebimopcoka 3ab60pzosanicmo cmanom na 31 zpyous

JebiTopcbka 3200proBaHicTh 32 PO3paxyHKaM 3 HAPAXOBAHUX 2017 2016
JA0X0AiB
JleGiTopchka 3a00proBaHICTh 3a PO3paxyHKaMH 3 HapaxOBaHUX ) 3
JOXOJ(IB Y BUIJIS/ BIJICOTKIB IO JICIO3UTaM B HAIlIOHAJIbHIHN BaJIIOTI
Bceboro 2 3

8.4. Kpeoumopcwoka 3abopzosanicms ma nomoyHi 3abe3neueHus

Kpeautopcbka 3a00proBaHicTb Ta NOTOYHI 3a0e3MeYeHHA 2017 2016
cranoM Ha 31 rpyans

Kpenuropcrka 3ab0proBaHicTh 3a mociayru oocimyroByrounM DoH 7 6
KOMIIaHIsIM
MaiiOyTHI BUTpaTH Ha OIUIATY MOCIYT ayJuTOpa 5 0
Bceboro 12

8.5. Dinancosi ooxoou
®dinaHcoBi 10x0au cTaHOM Ha 31 rpyaHs 2017 2016
HapaxoBaHi BiJICOTKH IO JEMO3UTAX 60 78
HapaxoBanwuii KyrmoHHU# TOXi]] 110 OOMiraIfisiM BHyTPilIHbOT 64 73
JIep>KaBHOI MO3UKH
Bceboro 124 151

8.6. Inwi 0ooxoou
Inxi noxoam cranoM Ha 31 rpyans 2017 2016
Joxin Bix mpoaaxy (iHaHCOBHX IHBECTHIIIH, Y T.4.: 366 0
* 00ai2ayitl 6HYMPIUWHBOI 0ePAHCABHOL NO3UKU, YACMKOB020 NO2AULECHHS 366 0
HOMIHATY
JloxXix BiJ TOOIIHKY I[IHHUX MarepiB, B T.4.: 81 135
* 810 QOOYIHKU 001i2ayiti 6HYMPIUHBOI 0ePHCABHOL NOZUKU 81 135
Bceworo 447 135

8.7. Inwi onepauiiini 0oxoou

Inri onepaniiini noxoau Ha 31 rpyaus 2017 2016
[epeorrinka BapTOCTI IIHHUX MaMepiB 0 111
Bcboro 0 111

8.8. Inwi sumpamu

Inmi BuTpaTu cranom Ha 31 rpyans 2017 2016
CobiBapricTh mponaxy GpiHaHCOBUX IHBECTHIIIH, Y T.U.: 216 219
* 00ni2ayitl BHYMPIUHbLOL 0ePIHCABHOT NOZUKU 216 219
Brparu Bin yIiHKY HIHHUX TAarepis, B T.4.: 199 77
* 60 yyinKu 0Oni2ayii GHYMPIUHbOI 0ePIACAGHOL NOZUKU 199 77
3MiHM YUCTOI BAPTOCTI akTHBIB DOHITY 61 0
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Bcroro

476 |

296

8.9. Aominicmpamueni eumpamu

CrpyKTypa agMIHICTPaTUBHUX BUTPAT MPEJICTABJICHA B HACTYIHIN TaOIuIIL:

AnmiHicTpaTuBHI BUTpaTH Ha 31 rpyaHsi

2017

2016

Butpartu Ha onJiaty mocayr oocayropyrouux ®@oHa KoMIaHiii, B
T.4.

95

79

[Mocmyru 3 aaMiHicTpyBaHHS

27

23

[Tocayru 3 ynpaBiiHHS aKTUBAMHU

42

[Mocmyru 36epiraua

[Mocnyru aynuropis

[Mocyrn TOProBIiB IIIHHUMH MaTIepaMu

[Hmi mocnyrw, siki He 3a00pOHEH1 3aKOHOJJABCTBOM 3 IUTaHb
HeJlepKaBHOrO MeHCIHHOro 3a0e3nedeHHs

8.10. Ilencinini 6necku ma euniamu y4acHuKam

IMoka3znuku Ha 31 rpyans

2017

2016

Ilenciiini BHECKH, BCHOTO

- Bix ¢i3uvHUX 0cid
- Big poOOTOMABIIIB

[lepeBeneHo neHciiHMX KomTIB 10 DoHITY

11

Bceboro Haaxoaxenb 10 poHay

11

Ilenciiini BUIIIATH, BCHOTO

- Hacrtpok Bix 10 g0 15 pokis
- OJHOpa30BI BUILIATH

[lepeseneno 3 ouay A0 iHIIOT PIHAHCOBOI YCTAHOBU

BCI)OFO, BUILJIAT TA MEPEBECACHDb YYaCHUKaAM

9. PO3SKPUTTS IHIIOI IH®OOPMAIIIT

9.1. Onepauii 3 noé’azanumu cmopoHamu

Ha Bumory n. 18 MCBO 24 «Po3kputrtsa iHbopMalii Ipo 3B'I3aHI CTOPOHU» SKIIO CYO'€KT

rOCIO/IapIOBaHHs 3/1MCHIOBaB omepamnii 31 3B'I3aHUMHU CTOPOHAMHU MPOTIrOM NEPIOAIB,

1o

OXOIUTIOIOTHCS (PIHAHCOBOIO 3BITHICTIO, BIH MOBUHEH PO3KPUTHU 1HPOPMALIIO [TPO XapaKTep BIAHOCHUH 31
3B'I3aHUMH CTOPOHAMHU, a TakKOX IHPOpMaIil0 TPO Taki 3IliCHEH1 omepalii Ta 3aJIHIIKA
3a00proBaHoCTi, B TOMY 4YHUCI1 3000B'I3aHHS, Ky MOTPeOYyIOTh KOPUCTYBaul JUIsl PO3YMIHHS

MOTEHLIHHOTO BIUIMBY IIUX BIIHOCUH Ha (DIHAHCOBY 3BITHICTb.

Cranom Ha 31.12.2017 poxy mnoB’s3anumu ocoOamu @DoHmy, fKi MOIVIM BIUIMHYTH Ha

nisutbHICTE DOHTY, Oyu:
3acHoBHUK DoHyY:

TOBAPUCTBO 3  OBMEXEHOIO  BIAIIOBIJAJIBHICTIO

"TE-CTYJO"

inenTudikaniinni kox 3a €PIIOY 37937619, micuesnaxomkenns: 88000, 3akapmarcbka 001., M.

VYxropon, Byin. Munaiiceka, 0yn.16 1., B oco6i nupekrtopa bymanoBa PoctucinaBa MuxaiinoBuua;

Unenn pamu @Ponny: babiuea Onena OnexcanapiBaa, Cunenko Onena OnexcaHapiBHA,
Cepena Onena CepriiBHa, Muuink Poctucnas Iroposuy, Kananin Bonoaumup Tapacosuu.

VY 2017 poui ®onn He 3ailiCHIOBAB omeparlii 3 MoB’ s3aHUMH 0co0aMHu. 3IIHCHEHHS OTIeparlii 3
OB’ si3aHUMU ocobamu 3a60poHeHO 3akoHOM YKpaiHu «IIpo HenepkaBHE NEHCITHE 3a0€3TICUCHHS.
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9.2. Ymoeni 300068°a3anHa ma HeU3HAHI KOHMPAKMHI 30006’ A3AHHA

@®oHJ HE Mae YMOBHUX aKTHUBIB 1 3000B’s3aHb, a TaK0X 1 HEBU3HAHUX KOHTPAKTHUX
3000B’s13aHb.

9.3. Cyoosi npouecu

Cranom Ha 31.12.2017 poxy BiacyTHs iH(poOpMallisi Ipo CyAOBi crpaBu (IIPOLIECH), B SIKUX
@oHJ pUNMae y4acTb.

9.4. Puzuku

9.4.1. Kpeoumnuii puzux

@®oHJ yCBIIOMIIIOE, IO IHBECTHUIIIIHA ALSUIBHICTH MOB’sI3aHA 3 PU3MKAMU 1 BapTICTh YUCTHX
aKTUBIB y MIHJIMBOMY pPHHKOBOMY CEPEIOBHILI MOXE CYTTEBO 3MIHUTHCh YHACIIIOK BIUIMBY
Cy0’€KTUBHUX Ta 00’€KTHBHMX YMHHMKIB, BIPOTITHICTh 1 HAOpsM BIUIMBY SIKHX 3a3JaJieriib TOYHO
nepe0avyuTi HEMOXKJIIMBO. [0 TakuX pU3UKIB BITHECEHO KPEIUTHUI, pUHKOBUM Ta PU3UK JIKB1IHOCTI.
PuHKOBMI pU3UK BKIIIOYA€ BATIOTHUM PU3UK, BIICOTKOBHM Ta IHIIWNA LIHOBUMN PU3HK.

VYaopasninHg pusukamu ®oHAOM 3I1MCHIOETHCS HAa OCHOBI PO3YMIHHSA NPUYMH BUHUKHEHHS
PHU3UKY, KUIbKICHOI OLIIHKM HOT0 MOKJIMBOTO BIUIMBY Ha BapTICTh YMCTHUX AKTHBIB Ta 3aCTOCYBAHHS
THCTPYMEHTapIIO 1010 HOTO IOM SIKILIEHHSI.

KpeautHuii pu3nk — pu3HK TOTO, 10 OJIHA CTOPOHA KOHTPAKTY NpO (PIHAHCOBHUH IHCTPYMEHT HE
3MOX€ BHUKOHATH 3000B’s3aHHS 1 1ie Oylne NPUYMHOI0 BUHUKHEHHS (PIHAHCOBOIO 30UTKY IHIIOT
ctopoHu. KpenuTHuUN pu3MK NpUTAMAaHHUNA TakuM (PIHAHCOBUM IHCTPYMEHTaM, SIK MOTOYHI Ta
NIETIO3UTHI paXyHKHU B OaHKax, o0Jiranii Ta 1e61Topchka 3a00proBaHiCTh.

OCHOBHMM METOJOM OUIHKM KpeAUTHHX pu3ukiB DoHIy € oliHKa KpeauTOCHPOMOKHOCTI
KOHTPareHTiB, Uil 4Or0 BHUKOPUCTOBYIOTHCS KPEIUTHI peUTHHTH Ta OyIp-sKa IHIIA JOCTYIHA
iHbopMalliss 1OoA0 X CHPOMOXKHOCTI BHKOHYBaTH OOpromi 3000B’s3aHHS. BigmoBigHo 10
[HBecTuLiHOT AeKI1apalii BUKOPHUCTOBYIOTHCSI HACTYIIHI METOU YIIPABIIIHHSA KPEAUTHUMH PU3UKAMMU:

— JIMITH 111010 60pProBux 3000B’s43aHb 3a KjIacaMu (pIHaHCOBUX IHCTPYMEHTIB;

— JIMITH 11070 OOproBUx 3000B’S3aHb Iepel OAHMM KOHTpareHToM (abo acoliiioBaHOIO
rpymomo);

— JIIMITH 110J10 BKJIaJieHb y ()IHAHCOBI IHCTPYMEHTHU BIAMNOBIIHO 10 KPEJUTHUX PEHTHHTIB 3a
HarnionanbHO10 peHTHHIOBOIO HIKAJIOKO;

— JIMITH IIOJ0 PO3MILLEHHS ACTO3UTIB Y OaHKaX 3 pI3HUMH pEHTHHIaMU Ta BUNIAAKU 1e(onTy
Ta HEMOBEPHEHHS JETO3UTIB YIIPOJAOBK OCTAHHIX I1'SITH POKIB.

KpeautHuii pusuk: mizcymkoBi kinbkicHi 1ani Ha 31.12.2017 poky
OOunuyst UMIPY, MUC. SPH.

Yacrka Yacrka
AKTHBH 31.12.2017 B 3122016 | PY
aKTHBIB, aKTHBIB,
% %
OO6miramnii, morameHHs ‘T4 OTPUMAHHA JIOXOMly 34 617 49,11 591 49,68
skuMU TapanToBaHo Kabinerom MinicTpiB Ykpainu

9.4.2. Punxoeuti puzuk

PuHKOBMI pU3UK — 11€ pU3UK TOTO, 110 CIPABEUIMBA BAPTICTh a00 MalOyTHI rpOILIOBI MOTOKU
BiJl (pIHAHCOBOIO IHCTPYMEHTa KOJMBATHUMYThCSl BHAC/IJOK 3MIH PUHKOBUX LiH. PUHKOBUI pu3MK
OXOIUTIOE TPU THUIM PU3MKY: IHIIUN LIHOBUN PHU3MK, BAJTIOTHUI Ta BiACOTKOBUH. PHHKOBMII pu3MK
BUHUKAE Y 3B’SI3KYy 3 PU3HKAMHU 30MTKIB, 3yMOBJICHUX KOJMBAHHSIMH I[iH Ha aKIlii, BIICOTKOBUX CTaBOK
Ta BAJIIOTHUX KypciB. DOHJ HapakaeThbCs HAa PUHKOBI PU3UKHU y 3B 53Ky 3 IHBECTHULISIMU B aKIlii,
oOmiranii Ta iHuI (1HAHCOB1 IHCTPYMEHTH).

[HmMi MIHOBUI PU3MK — 1I€ PU3UK TOrO, IO CHpaBeUIMBa BAapTICTh ab0 MalOyTHI rpoIIOBI
MOTOKH Bil ()IHAHCOBOIO IHCTPYMEHTA KOJIMBATUMYThCSl BHACIIIOK 3MIH PUHKOBHX ILIiH (OKpIM THX,
10 BUHUKAIOTh YHACHiJOK BIJICOTKOBOI'O PHU3MKY UM BAJIOTHOTO PHU3MKY), HE3AJIEKHO BiJ TOTO, YU
CHPUYMHEH] BOHM YMHHHUKAMH, XapaKTepHUMH I OKpeMoro (iHaHCOBOro iHCTpyMeHTa abo ioro
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eMITeHTa, 4YM YMHHMKaMH, 110 BIUIMBAIOTh Ha BCl MOJIOHI (PIHAHCOBI IHCTPYMEHTH, 3 SKUMH
3/IIMCHIOIOTHCS ONepallii Ha pUHKY.

OCHOBHMM METOJIOM OIIIHKHM IIHOBOIO PH3UKY € aHali3 4ymMBocTi. s moM’sIKIIeHHS
1iHOBOro pusuky @OOHJ BHKOPUCTOBYE AMBEpCU(IKAIII0 aKTUBIB Ta JOTPUMAaHHS JIIMITIB Ha
BKJIQJICHHS B aK1ii Ta 1HII1 ()IHAHCOBI IHCTPYMEHTH, 1110 BCTAHOBJIEHI B [HBeCcTUILIHHIN Aekiapaltii.

AnHani3 4YymIMBOCTI JI0 IHHIOTO I[IHOBOI'O PHU3MKY 3]iliCHIOBaBCS 3a (D IHAHCOBUMU
IHCTpYMEHTaMH, OL[IHEHUMH 3a 1-M piBHeM iepapxii cupaseanuBoi BaprocTi ([Ipumirka 5.2).

B ninomy pu3uky 1HBECTYBaHHS 3 MO3UIIM BOJATHJIBHOCTI Y 3BITHOMY I€pIOJ1 3HU3UIMCS.
CrangapTHe BIAXWICHHS M0 IIOJACHHUM 3MiHaM iHAekcy Yb 3Hu3uinocs y 3BitHomy poui 3 1,11% no
0,82%. Lle roBopuTh Mpo Te, 10 Y 3BITHOMY pOLl HE OYJIO CYTTEBUX PYXIB BBEPX 1 BHU3, a 3HAUECHHS
II0JIEHHOT BOJIATMIIBHOCTI HAOJIM3UIIUCS 710 PIBHIB Ha Oip»ax 3puiux puHKIB. Lle Hajae BIeBHEHOCTI y
MOKpaIeHH1 TPOTHOCTUYHUX MOMJIMBOCTEH 1100 JOXOHOCTI aKI[ld BITYM3HSIHUX €MITEHTIB.

B nporeci aHanizy MOXJIMBOTO BIUIMBY BOJIATWJIBHOCTI Ha PUHKY akLid BapTO BiA3HAYUTU
0CO0JIMBOCTI 3BITHOTO 1 nomnepeanboro pokiB. Ilpotsrom 2016 inpexec Yb cnoudatky 3MeHIyBaBcst 10
24 Oepe3Hsi, a MOTIM MPOTITOM POKY TUIBKM 3pOCTaB. A B 3BITHOMY polli BiAOYBaJIOCh BUKIIIOUHO
3pOCTaHHS 3 HE3HAUHUMHU KopekuisiMu. BinmosigHe 3poctanHs cknano 49% (Bin MiHIMaJIbHUX
3HaueHsb) 1 71%. B cepeaubomy 1e ckiano 60%. OdikyBaHHsS Ha HACTYIIHUM PIK HE TaKi ONTUMICTUYHI,
OCKUIbKM MOKYTb IPOSIBUTHCSI PU3UKH BUXOAY 3 OIpKOBOTO PUHKY KIIFOUOBHUX E€MITEHTIB, @ TaKOX
MOTpiOHO BpaxOBYBAaTH TOM (akT, IO OUTBIIICTh 1HACKCHUX TANepiB BXKE B paMKax CIPaBEUTUBUX I[iH.
®oH 0YIKy€E 3pOCTAaHHA 32 ONTUMICTHYHOTO CiieHapito MakcuMyM Ha 30%. [Tpubnu3HO Takoro MOxe
OyTH 1 KOpeKLisl, SIKIO 3HWKEHHSI CBITOBUX 1HJEKCIB BUSIBUTHCS TPUBAIUM.

OTtxe, B TaOnHIl 3pOCTaHHS y 3BITHOMY TI€pi0/ii 1O BIAHOMIEHHIO 10 KiHI 2016 Bxe Bimome, 1
ckiano 71%. Bpaxosyroun, mo y 2016 poui y noprdeni @onay He 0ya0 IHCTpYMEHTIB Kamiraty, TO
HEMAa€ CEHCY pOo3rysifaTH OyIb-sSKWil BIUIMB. A y mporHo3i Ha 2018 Mu BH3HAYaEMO MOKIIMBOCTI SIK
3pOCTaHHA TaK 1 NaJiHHS 3 KOHKPETHUM LIHOBUM BIUIMBOM Ha IHCTPYMEHTH KalliTaly, sIKl 3HaX0IAThCs
B akThBax QoHLy.

Inmi uinoBi pusuKku
Oounuys euMipy, muc. epH.

IMoTeHuifHUH BILJIMB HA YMCTi AKTHBH

Banancosa @ . DoHay
Tun akTUBY . %0 3MiH .
BapTicTh A Hecnpusitiusi
CupuaTanBi 3MiHI .
3MiHH
Ha 31.12.2017
AK'HII IHO3EMHHX 59 30 +18 _18
E€MITCHT1B
Pazom 59 X +18 -18

9.4.3. Banomnuu pusux

Ile pusuk Toro, MmO crpaBeiiBa BapTicTh a00 MalOyTHI rPOLIOBI NOTOKH Bif ()iIHAHCOBOTO
IHCTPYMEHTY KOJIMBAaTUMYThCSI BHACIIIOK 3MIH BaJIOTHUX KYpPCIB.

JUis ynpaBiiHHS BaIIOTHUMH pu3nkaMu DOHJ KOHTPOJIOE YacTKy aKTHUBIB, HOMIHOBAaHUX B
1HO3EeMHIM BaJIOTI, Y 3arajbHOMY 00cs31 akTuBIB. OIiHKA BATIOTHUX PU3UKIB 3A1MCHIOETHCSI HA OCHOBI
aHaJ3y YyTJIMBOCTI.

Busznauenns nopory uyrinuBocti @oHAy 3A1MCHIOBAIOCS HA OCHOBI cTaTUCTUYHUX HaHux HBY
I0JI0 AMHAMIKM Kypcy IpPHUBHI J0 1HO3EMHMX BaJIOT, Ha OCHOBI SIKMX OyJjia po3paxoBaHa ICTOPUYHA
BOJIATWJIBHICTH KYPCY, 110 BU3HAYAETHCS AK CTAHAAPTHE BIAXWJICHHS PIYHOI TOX1THOCTI1 BiJ BOJIOIIHHS
1HO3EMHOIO BATIOTOIO 32 MEPIoJ.

BamtotHi pusuku ®@oHAY BUHUKAIOTH Y 3B’SI3KY 3 BOJIOAIHHAM (PIHAHCOBMMHM IHCTPYMEHTaMH,
HOMIHOBAaHMMH B 1HO3eMHIM BaitoTi. DOHJ IHBECTYE KOIITH B JeprKaBHI oOmiramii y momapax CIIA.
BpaxoByroun neBanbBaiiro rpuBHi y 2017 pori @ona maB 3MOTy 30UTBIIATHA TICHCIMHI aKTHBU 3a
PaxyHOK MEPEOIIHKA BATIOTHUX 1HBECTHUIIIH.
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I’IyT.]'II/IBi A0 KOJJUBAHb BAJIIOTHOI'O KYpPCYy aKTUBH, TUC. TPUBCHDb

Tun akTHBY 31.12.2017 p. AL
OOmirarnii, moramieHHsT Ta OTPUMAHHS JTOXOAY 3a SKUMH
rapanroBano Kabinerom MiHicTpiB Ykpainu (HOMiHOBaHi 29 0
y nonapax CIIA), o xkypcy HBY
Yacmxa 6 axmusax @ondy, % 2,34 0

BanmioTHI pu3MKM CYTTEBO 3HM3WJIUCS Y 3BITHOMY polli y nopiBHsSHHI 3 2016 poxom. Tak,
CTaHJApTHE BIIXWJICHHS MPOIEHTHUX 3MiH Kypcy mosiapa CIIA 3uusumnocs 3 0,487% no 0,264%, a
Koe(ilieHT Bapialii camoro Kypcy 3Hu3uBcA 3 2,84% 1o 2,20%. 3a 2017 pik kypc nonapa Bupic Ha
3,22 % nopiBHSHO 13 KypcoM Ha 31.12.2016 poxky.

HesanwBaris rpuBHi y 2016 pomi 6yna 14,3%, a y 3BiTHOMY potil jquiie 5,2%. MakcumanbH1
JieBalIbBAIlIiH1 OYIKyBaHHS /0 KIHIS HAacCTYIHOIO POKY cKianarwTh 7% 10 Kypey 28 rpH. 3a 1 gonap
CILIA.

PeBanpBaniis He ouikyeTbcsl. ToMy 3MEHILIEHHS BapTOCTI BU3HA4YaTH HEMA€ CEHCY, IO 1
B1100paXkeHo B TaOnMIIl «BadtOTHI pu3uku». Kpim toro, y 2016 poui B aktuBax ®oHay Oy BiICYTHI
OyIb-sIK1 aKTHBH, HOMIHOBaH1 y 1H0O3eMHIH BatoTi. ToMy aHaii3 BaOTHUX pu3uKiB 171 2016 poky He
IIPOBOIUBCSI.

BastoTHi pusukn
Oounuys 8uMipy, muc. epH.

Baniora Cyma % 3MiH 3pocranns BapToCTi 3MeHI]IeHl.{ﬂ
BAPTOCTi
Ha 31.12.2017
Homnap CIIIA 29 7 ) >
Pazom 29 X 2 )

9.4.4. Biocomxosutl puzux

Ile pusuk Toro, 1Mo crnpaBeyiiBa BapTicTh a00 MaiOyTHI rpoIIOBl MOTOKH BiJ (hiHAHCOBOTO
IHCTpYMEHTa KOJMBAaTUMYThCS BHACIIOK 3MIH PUHKOBUX BIJICOTKOBHUX CTaBOK. QOHJI YCBIIOMIIIOE,
10 BIICOTKOBI CTaBKHM MOXYTh 3MIHIOBAaTHCh, 1 1€ BIJIUBAaTUME Ha CIPABEUIMBY BapTICTh YMCTUX
aKTHBIB.

VYCBIIOMIIIOIOUM 3HAYHI PU3MKH, T[OB’S3aHI 3 KOJIMBAaHHSAMHU BIICOTKOBHUX CTaBOK Yy
BHUCOKOIH(UIALIIAHOMY CEpeloBUIIl, SKE € BJIACTUBUM Uil (piHaHCOBOI cucteMu Ykpainu, DoHx
KOHTPOJIIOE YAaCTKY aKTHUBIB, PO3MILIEHUX y OOProBUX 3000B’sA3aHHSX Yy Hal[lOHAJIbHINA Ta 1HO3EMHIN
BaJIIOTaX 3 (PIKCOBAHOIO BIICOTKOBOIO CTaBKOIO.

@®oHJ 3A1MCHIOE MOHITOPUHI BIICOTKOBUX PHU3UKIB Ta KOHTPOJIOE IX MaKCHMaJbHO
INPUIYCTUMHUIM po3Mip. Y pas3i 3pocTaHHsA BIICOTKOBUX pu3ukiB PoHA Mae Hamip no30yBarucs
O00proBux (piHAHCOBUX IHCTPYMEHTIB 3 (HIKCOBAHOIO BiICOTKOBOIO CTaBKOIO. MOHITOPHHT BiICOTKOBUX
PHU3UKIB 3J1MCHIOETHCS HUISXOM OILIHKHM BIUIMBY MOXJIMBHX 3MIH BIJICOTKOBHMX CTaBOK Ha BapTICTh
BIJICOTKOBUX (DIHAHCOBUX IHCTPYMEHTIB.

AKTHBH, SIKi HAPA’KAOTHCSA HA BiACOTKOBi pU3UKH, THC. TPH.

Tun akTHBY 31.12.2017 p. AL

OOmirarnii, moramieHHsT Ta OTPUMAHHS JIOXOAY 3a SKHUMH

. o N 617 591
rapantoBano Kabinerom MiHictpiB Ykpainu
Yacmxa 6 axmusax @ondy, % 49,11 49,68
Jleno3uTHi paXyHKH B TPUBHI 578 583
Yacmra 6 akmusax @ondy, % 46,03 49,04
PA3OM 1195 1174
Yacmrka ¢ akmusax @onoy, % 95,14 98,72
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@®oHJ BH3HAE, MO0 OOIPYHTOBAHO MOXJIMBMM € KOJMBAaHHS pPUHKOBUX CTaBOK Ha =3
MPOLEHTHUX IYHKTU [0 JI€NO3UTaX B HallOHaJIbHIM BamioTi, Ta +0,5 MNPOLEHTHIA MYHKTH IO
JIeT03UTax y 1Ho3eMHii BantoTi. KpiM TOro, MokHa 3poOUTH IPUITYILEHHS, 1110 BIICOTKOBI CTaBKU IO
O6uiramisx Miaginy OyayTh 3HHKYBATHCh. AJie JOXOIHICTh IHUX MarepiB 0OyMOBJIE€HA HE TUIBKHU
CTaBKOIO KYIIOHHOTO JOXOJYy, BHU3HAYEHOTO IPOCIIEKTOM €Mmicii, a ¥ 3MIHOK PHUHKOBOi I[IHU Ha
obmiranii Mindiny. TakuM 4MHOM, MOXHA 3pOOUTH MPUMYIIEHHS, 110 JOXIAHICTH MO OOMiraiisx,
MOTalIeHHs! Ta OTPUMAaHHA J0XOJy 3a sKuMuU rapantoBaHo KaOinetom MiHicTpiB YKpaiHu, MOXe
KOJIMBATHCh Ha PIBHI KOJUBaHb MIPOLIEHTHUX CTABOK IO TPUBHEBUX JIEMO3UTAX, a caMe +3 MPOLIEHTHUX
MTYHKTH.

[IpoBeneHuil aHami3 4YyTJIMBOCTI 3aCHOBAHMN Ha NPUIYIIEHHI, IIO0 BCl IHIII MapaMmeTpH,
30KpeMa BaJIOTHUI KypC, 3aJMIIATUMYThCS HE3MIHHMMHM, 1 IOKa3ye MOKJIMBUN BIUIUB 3MIHU
BIJICOTKOBHUX CTaBOK Ha 3 MPOIEHTHUX ITYHKTU Ha BapTICTh YUCTUX aKTUBIB POHIY.

MosxnuBa 3MiHa CIpaBeIIMBOI BapTOCTI OOProBux (PIHAHCOBUX IHCTPYMEHTIB 3 (PIKCOBAHOIO
BIJICOTKOBOIO CTaBKOIO PO3paxOBaHa SK PI3HUI MDK JAMCKOHTOBAHMMHU TPOLIOBUMH IOTOKaMH 3a
YIUHHOIO CTaBKOIO Ta JUCKOHTOBAHHMMHU TPOLIOBUMH MOTOKaMH y pa3i 3MIHU BIJICOTKOBOI CTaBKH 3a
KO>KHUM (PIHAHCOBUM IHCTPYMEHTOM.

BincorkoBi pusuku
Oounuys euMipy, muc. epH.

. Cepennbo3Baxena | IloTeHuiliHMA BIUIMB HA YMCTI AKTHBH
Tun akTuBy BapricTb . . . a
CTaBKa (honay y pa3si 3MiHM BiICOTKOBOI CTAaBKH
Ha 31.12.2017
Mo:k1HBi KOJIMBAaHHS PUHKOBHX CTABOK *3,0 %. no rpusni, | -3,0 % wo rpusni,
P 0,5 % mo BajoTi 0,5 % mo BajoTi
Jlepkasni obairauii y 588 12,15 +18 18
HaIllOHAJIBHINU BAJIFOT1
glepmaB}B 06n1rag11 B 29 7.85 +0.1 0.1
IHO3eMHIil BaIIIOTI
Aentosirit y baikax y 578 13,5 +17 17
HaIllOHAJIBHINU BAJIFOT1
Pazom 1195 X + 35,1 -35,1
Ha 31.12.2016
Jlepasni oOmirauii y 591 12,15 18 18
HaIllOHAJIBHINU BAJIFOT1
glepmaB}B 06n1rag11 B 0 7.85 +0 0
IHO3eMHIi BaJIIOTI
Aentosirit y baikax y 583 5,02 +17 17
HaIllOHAJIBHINU BAJIFOT1
Pazom 1174 +35 -35

9.4.5. Pu3uk nikeionocmi

Pu3uk niKBIIHOCTI — PU3HMK TOTO, HI0 CYO’€KT TOCHOJApIOBAaHHS MaTUME€ TPYIHOILl B XOl
BUKOHAHHS 3000B’s13aHb, MOB’SI3aHUX 13 (PIHAHCOBUMHU 3000B’S3aHHSIMM, IO MOTAIIAIOTHCS LUISIXOM
MIOCTaBKM TPOIMIOBUX KOMITIB ab0 I1HIIOTO (piHaHCOBOro akTuBy. OHJI HE HApakaeTbCsd HAa 3HAYHI1
PU3UKH JIKBITHOCTI, OCKUIbBKM HOro 3000B’S3aHHS IEpe]] YYaCHUKAMH OOMEXKYIOTbCSI HasBHUMH
aKTUBaMHU.

Jlyist yripaBiiiHHS pU3UKOM JTIKBITHOCTI DOHTy KOHTPOJIIOIOTHCA OOCSATH JIKBIIHUX aKTUBIB, SK1
MOXYTb OyTH KOHBEPTOBaHI y TpOIIOBI KOIITH YNPOAOBXK IISTH AHIB. II’SITh AHIB — L€ CTpOK,
MPOTArOM SIKOTO aIMIHICTpAaTOp MEHCIHHOIO (OHIY MOBUHEH 3IMCHUTH MEHCIHHY BUILIATY YYaCHUKY
a00 mepepaxyBaTy HOTO KOIITH A0 IHIIOT PIHAHCOBOI YCTAHOBH BIAMOBIAHO /10 3asBH.

34




MMPUMITKH 10 ®IHAHCOBOI 3BITHOCTI

31.12.2017 31.12.2016
Ha3Ba akTuBy . . . . . . : : : :
MEeHIIe HiK 5 qHiB OlIBLIN HiK 5 MHIB MeHIIe HiK 5 qHiB OlIBIN HiK 5 MHIB
I'pormoBi komTy Ha
MIOTOYHOMY - - 13 -
paxyHKy
Hemo3utu B
HallOHAJIbHIN 578 - 583 -
BaJIFOTI
JepxaBHi obmiramii 617 - 591 -
AK1ii IHO3EMHHUX 59 ) )
E€MITEHTIB
JebiTopchka
. 2 - 3 -
3a00proBaHICTh
Bceroro: 1256 - 1190 -
HO’I:O‘IHI 12 ) 6 )
3000B’ 13aHHS

9.5. Ilooii nicns 36imnoi oamu
®donj BBaXae 10 HE ICHYBAJIO TOJIM IICJIS 3BITHOI JaTH, SIK1 HEOOX1MHO PO3KPUBATH B JaHIN
MPUMITLI.

Ipumimku 0o ¢hinancosoi 3eimmocmi 3a pix, wo 3akinuueca 31 epyons 2017 poky ckias
Aominicmpamop ~ ©@ondy  TOBAPUCTBO 3  OBMEXKEHOK)  BIIIOBIIAJIBHICTIO
«BCEVKPAIHCHhKHUH AIMIHICTPATOP IIEHCIHHHUX ®OH/IB»

JupexTop T.I'. CanbHikoBa

I'osioBHMIA Oyxrajrep JI.M. CuHo3anpka
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